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AHHOTANUA

padouyeil nporpaMMbl y4e0HOI TUCHMILIIUHBI

b1.B./1B.02.02 UnBecTHIMOHHBIH aHAJIN3 OM3HEC-TIPOLECCOB
Hanpasiienue noaroroku Mmarucrparypsl 38.04.01 Dxonomuka

b u3yyeHust AUCHUIIMHBI

Lenb TUCHMIUIMHBI — 03HAKOMHUTh MAarucTpoB C JAOCTIDKEHHSIMH B 00JaCTH MHBECTUIIMOHHON
JNEATEIbHOCTH, IPUMEHEHUS COBPEMEHHBIX METOJOB WHBECTUIMOHHOIO aHaIW3a I IPUHATHUS
5 EKTUBHBIX HAYYHO-00OCHOBAHHBIX YIPABICHUYECKUX PEIICHUH.

Mecto aucuumimnsl B ctpykrype OIIOITI BO marucrparypsbi

JucuunnnHa «/HBECTULIMOHHBIN aHauu3 OH3HEC-IPOLIECCOBY» OTHOCUTCA K AMCLHUIUIMHAM I10
BbiOOpy b1.B.JIB.2. OIIOII no nampasnenuro noarotoBku Mmaructpa 38.04.01 «OxkoHOMHUKAY.

W3yuaercs B 4 cemecTpe

Pe3yabTarhl 0cBOeHUs AuCHHIUIHEBI (Monys)) « AHBeCTHIIMOHHBIN aHAJN3 OU3HEC-TTPOLIECCOB»

Kon Haumenosanue WHpaukaTop AOCTHKEHUS B pesynbraTe 0CBOCHUS NUCLUILUIMHE

KOMIIETEHITNH KOMIIETEHINH KOMIIETCHIIMU 00yJaloIHICS K0JKEH

(3axpennienHulil 3a OUCYUNIUHOL)
Criocobex YK-2.1. ®opmynupyer Ha OCHOBE  [3HATBH (OPMYJIMPOBKY Ha OCHOBE IOCTRBII
YIPaBIATH POEKTOM Ha| MOCTaBIEHHOM POOIEMBI po0JIeMBbI TPOEKTHYIO 33/1a9y
YK-2 BCEX ATarax TIPOEKTHYIO 3a/1ady U CIocod ee YMeTh hopMyIHpPOBATH OCTABICHHYIO PO

€ro JKU3HEHHOTO pelLIeHUs Yepes Pealn3aLiio 11 TOCTaBUTH MPOEKTHYIO 3a/1a4y
IIUKJIa Baaners MeTonaMu M CHOCOOHOCTBIO |pel

IIPOEKTHOT'O YIIPaBJICHMUS;

Bajad uyepe3 peIICHHs pPealu3aluio mp
yripaBieHus;

OCK

YK-2.2. Pa3zpabaTbiBaeT
KOHIICIIIMIO POSKTa B PAMKaXx
0003HaYCHHOI! TPOOIIEMBI:
hopmynupyer 1iesb, 3a1a4m,
00OCHOBBIBAET aKTyaJbHOCTB,
3HAYMMOCTB, OXKHAAEMbIC
pe3yabTaThl ¥ BOZMOXKHBIE Cheprl
UX MPUMEHEHHUS;

3HATH KOHIEMIMIO IPOEKTa B PaMKax
0003HaUCHHOI TPOOIIEMET;

YMeTh hopMynUpyeT Lielb, 3a1a4H,
(000CHOBBIBAET aKTYaJbHOCTb, 3HAYUMOC]
0)KHMIaeMBbIe PEe3yIbTaThl K BO3MOXKHBIC C
PUMCHEHHS;

BiiageTh HaBbIKAMH Pa3padOTKU KOHLIET]
[TpOoeKTa B paMKax 0003HauUCHHOM MPOOJI
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(hep

[LIM}
PMbI

VYK-2.3. PazpabaTrIBaet 1uiaH
peanu3alyu NpoeKTa C y4eToM
BO3MOYKHBIX PUCKOB peasIu3aIiiy U
BO3MOXKHOCTEH MX yCTpaHEHUs,
IUIAaHUPYET HE0OXOIMMBbIe

pecypcest;

3HATh BO3MOXHOCTH yCTPaHEHHs pHUC
TUTAHUPOBAHUS HEOOXOJUMBIX PECYPCOL
YmMmeTs pa3zpaboTaTh IUIaH peann3aun

Baagers MeTo/1aMu YCTpaHEHUS BO3MO)
PUCKOB pC€ain3aliui U IMJIAHUPOBAHUSA
HEO0OXOJUMBIX PECYpCOB

YY€TOM BO3MOKHBIX PUCKOB pCajin3aliuiu

KOB
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PKHE

VK-2.4. OcymectBiser
MOHHUTOPHHT X0JIa Peai3aliu
MPOCKTa, KOPPEKTUPYET
OTKJIOHCHHSA, BHOCHUT
JIOTIOTHUTEIbHBIC N3MCHCHHS B
IUTaH pean3alluy IPOCeKTa,
YTOUYHACT 30HBI OTBETCTBEHHOCTH
YYaCTHHUKOB ITPOCKTA,

3HATh MOHHTOPHHT X0/1a pEaTN3aIHH IIf
KOPPEKTHPYET OTKIOHEHHUS,

[YMeTb BHOCHT JIOTIOJIHUTEIbHBIE U3MEHE
[1aH pealn3aluy NPOeKTa;

BiageTs HaBBIKAMU KOPPEKTUPOBKU OTK
BHOCUTB JIOTIOJIHUTEIIbHBIE H3MEHEHMUS, Y
30HBI OTBETCTBEHHOCTH YYaCTHUKOB IIPO

DOCI

HUS]

IIOH

ro4:
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VK-2.5. Ilpennaraet nponeaypsl 1 [3HATHL MEXaHH3MBI OLIEHKU KadyecTBa| IIpe
MEXAaHU3MBI OIIEHKU KayecTBa MHPPACTPYKTYPHBIC YCIOBHS UL BHEJ
MPOEKTa, MHPPACTPYKTYpHBIC [PE3YJIETATOB MPOCKTA,
YCIIOBHUS 7151 BHEAPCHHS YMeTh mpeiaracT mHpoLEenyphl M M¢Xar
PE3YIIBTATOB MIPOCKTA; OLIEHKH Ka4eCTBa IIPOEKTa;
Biagers mpouleaypl W MEXaHU3MBI O
KadyecTBa MPOEKTa, MH(PaACTPyKTypHBIE| yC
UTs1 BHEZIPEHNUS PE3YNIbTaTOB MIPOEKTA,;

K-3 Cnocob6HOCTB [1K-3.1. 3naer meToan! 1 3HATHL  OCHOBHBIE IIOJIOXKEHHS B | OO
AHATN3UPOBATH u| MHCTpyMEHTapui OyXxraiaTepckoro y4era, aHaIN3a U ayAnuTa;
FICTION30BaTh Pa3INYHbIE| YKOHOMHUUYECKOTO aHaIn3a, chepsl  [YMeTh OCYIIeCTBIATh MOUCK MH(POPMAIWH,
MCTOYHMKH MH(OPMAaIMH|ero NpuMeHeH s AHAJIM3 IaHHBIX, HEOOXOAMMBIX ISl [IpH
noes MIPOBEACHUS 1eTOBBIX PEILICHUH;

DKOHOMUYECKHUX PACUETOB Biagers  COBPEMEHHOM  METOAMKOH| ¢
00paboTKM M cucTeMaTu3annu npodeccupHa
nHpopmanny;

[1K-3.2. 3HaeT MeTObI OLIEHKH 3HATH METOIOVKY BHIOOpa M OLEHKH HCTOY
bKOHOMHUYECKOI nHpopManuy u mHpopManmu A 00paboTKHM OyxXranTepct
IPOBCACHUS SKOHOMUYCCKUX AHAUTUTUICCKUX 3a1a4;
pacueTos YMeTh B IelsIX TOMCKA U CHUCTEMaTH
HE0OX0IMMOT nHpopmanuu HCTI(QJIB3
CIIpaBOYHO-TIPABOBBIE nH(OpMALHC
CHCTEMBI;
Baagers IpueMaMH  IIOMCKAa PR3y
MCTOYHMKOB HH(OpMAIUU HKOHOMHUUEGCKC
COLIMaIbHOTO XapakTepa;
[1K-3.3. YMeeT aHanu3upoBath 1 3HATH MCTOYHUKH 3KOHOMHUYECKOH, compia
MCTIONIb30BaTh Pa3JINYHbIC yIpaBiieHYecKol nH(pOopMannu; KpUTEPHH Bl
WCTOYHHUKH HH(POPMAIIUH IS MH(GOPMAMOHHBIX PECYpPCOB MO OIpesere
IIPOBCACHUS SKOHOMUNYCCKUX mapamMeTpam;
pacicToB YMeTh  OCYIIECTBIATH TOUCK  HEOHXO]
mHpopMam B pasHbIX  MH(OPMAIUC
MICTOYHUKAX, OIICHUBATh Hgi e
mHpopManuio;
Baagers [IPUEMaMHU u CITOC(
CHCTeMaTH3aluKl TOJyYeHHOH HHGOPMALH
[TpOBEICHNUS SKOHOMHUECKUX PACUETOB,
IK-3.4. YMmeeT cTpouTh 3HATH MOPSAIOK ONPEIeNIeHUs U BBIBOAA
SKOHOMHUYECKHE MOJIENN U bKOHOMHUYECKOH nHpopmannu B
[POBOJMTE SKOHOMUYECKHUE ABTOMATH3MPOBAHHBIX IIPOTPaMMax Mo
[pacyeThl Ha OCHOBE aHAIU3a U OyXranTepckoMy ydery u pHHaHCOBOMY pHa.
[[PYMEHEHNS Pa3IIMIHbIX 'YMeTs pemats npoeccuoHaibHbIE, YUeOHb
HCTOUHUKOB HHPOPMALIH OBITOBBIE 3a7a4M C HCIIOJIb30BAHUEM Pa3JHyl
ICTOYHUKOB; HCIIOJIb30BaTh COBPEMEHHBIE
TEXHOJIOTHH B CBOEH MPO(ECCHOHAIEHON
eI TeTFHOCTH;
Baaners HaBBIKAMHU pabOTHI C
poheCCHOHATHHBIMA KOMITBIOTEPHBIMH
CHCTEMaMH C TIeIBIO TIOTyYeHUSI HE0O0XO0UM(

mHpOpManny;

CTpyKTypa M coep;KaHue IUCIUIINHbI

4.1. CTpyKTYpa AMCHMILIUHBI (MOAYJIsI) 04YHOH (hopMBI

Buj yueOHoii padoThl

Bcero

IHopsiakoBbI HOMeEP
ceMecTpa
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1 2 3 4

OO0m1as TpyA0EMKOCTh AUCIUILUIMHBI BCETO (B 3.€.), 53.e.
B TOM YHCJIE:
KypcoBoii mpoekT (pabota) HE MIPETYCMOTPEHO
AyauTOpHBIE 3aHATHS BCETO 48 16
(B akajl. yacax), B TOM YHUCJIE:
Jlexknun 24 16
[TpakTrueckue 3aHATHsI, CEMHUHAPbI 24
JlaboparopHbie pabOTHI
CamocrositenpHas paboTta Bcero (B akaj. yacax), B 105 155
TOM YHCJIC:
KCP
DK3aMeH 27 27
OO61mas TpyA0eMKOCTh AUCHUTIINHBI 180 180
4.2. CTpyKTYypa IMCUHUILIHHBI (MOYJIs1) 3204HOI (hopMBI

Bun yueOHoii padoThl Bcero IHopsianxoBbIii HOMEp

cemMecTpa
1 2 3 4

OO01mmas TpyI0eMKOCTh TUCIUTUIHHBI BCETO (B 3.€.), 53.e.

B TOM YHUCIJIE:

Kypcogoii npoekt (pabora) HE TIPETYCMOTPEHO

AyIUTOpHBIE 3aHITHS BCETO 16 16

(B akaj. yacax), B TOM YHUCIIE:

Jlexun 16 16

[TpakTHyeckue 3aHATHS, CEMHUHAPHI
JlaGopatopHble paboThI

CamocrosiTenbHas paboTa Bcero (B akaj. yacax), B 155 155
TOM YHCJIC:

KCP

DK3aMeH 9 9
OO01as TpyA0eMKOCTh TUCIUTUTHHBI 180 180

4.2. ConepxxaHue QM CUMILTHHBI

Tema 1. JkoHOMHMYecKasi CYIIHOCTh MHBECTMIUI M UX POJIb B COBpPeMeHHOIl 3koOHOMHUKe. WHBeCcTHIMOHHAS
AeATeIbHOCTh. UHBeCTHIHOHHBIA KIuMaT. UHBeCTUIHOHHAS MOJTUTHKA.

CoepexeHus Kak MICTOYHHK WHBeCTHLMI. COOTHOIIEHHE M B3aUMOCBSI3b COepexeHU n nHBecTHLNIl. DakTopsI,
OTIpe/IEIIIONINE YPOBEHD COEPEKEHH B OOIIECTRE.

OKOHOMHUYECKass CYHUIHOCTb MHBECTHLUI. VMHBECTMIIMM Ha MaKpOSKOHOMHUYECKOM U MHKPO3KOHOMUYECKOM
ypoBHe. Kilaccudukanust MHBeCTHIIMI: (MHAHCOBBIE M pealibHble MHBECTUIMH; NMPSMBIE W MOPT(QENbHbIC, BaJOBBIE H
YHCThIE; KPATKOCPOUHBIE U JOITOCPOUYHBIE; YACTHBIE, TOCY1aPCTBEHHbBIE, UHOCTPAHHBIE U COBMECTHBIE HHBECTULIUH.

WHBecTHpoBaHue: CYIIHOCTh, LIENM M HanpasieHus. PeansHoe mHBecTnpoBanue. OcoO6eHHOCTH (MHAHCOBOTO
WHBECTHPOBaHMs. BHyTpeHHME 1 BHeNIHNE (AaKTOPBI BEIOOPA ()OPM MHBECTUPOBAHMUSL.

IlonsiTne wu COACpIKaAaHNE HHBGCTHHHOHHOﬁ JACATCIBHOCTH. Cy6’beKTBI A  OOBEKTHI I/IHBeCTI/IHI/IOHHOI\/’I
JesITeIbHOCTH. VIHBECTHIIMOHHBIE Chepbl A NPaKTUYEeCKOH peann3aluyl HWHBECTHUIMHA: cdepa KamuTaabHOTO
CTPOUTENBCTBA, MHHOBAIIMOHHAS cdepa, chepa obpanieHns (GUHAHCOBOTO KalluTaia.

Tema 2. I'ocyoapcmeennoe pecynuposanue uH6eCMUWUOHHOU 0eAMe1bHOCIU.
Hnocmpannsle uneecmuyuu.

JluHaMuKa ¥ CTPYKTypa HHBECTULMH B pOCCUICKON 3kOHOMUKe. OCHOBHBIE HAPaBJICHUS aHAIN3a UHBECTULHH,

OCYIIECTBIISIEMBIX B (DOpPME KAaIIMTAIbHbBIX BIOXKEHHUH.
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T'ocynapcTBeHHass MHBECTHIMOHHAs nonutuka Poccuiickon @enepanuu. Llenu m 3amauu rocyaapcTBEHHOTO
pETYIHPOBaHUS HMHBECTUIMOHHOW AeATenbHOCTH. CHCTeMa TOCyJapCTBEHHOTO PpETYIMPOBaHMS WHBECTHIIMOHHOU
JEATENPHOCTH M €€ HOpPMaTHBHO-TIpaBoBast ©0aza. IIpsiMoe M KOCBEHHOE TOCYIApCTBEHHOE pPETYJINPOBAHHUE
WHBECTHLMOHHOM AesTenpHOCTH. Co3/1aHne ONaronpusTHBIX YCIOBUH IS pa3BUTHSI HHBECTHIIMOHHOMN JEATEIBHOCTH.

3aKOHBI ¥ MHBIE HOPMATHBHBIC aKThI, PETYIHPYIOMNE HHBECTHIHOHHYIO AEATEIBHOCT B (DOPME KaUTaIbHBIX
BIIOXKEHUN. DPOPMBI U METOABI FOCYJAPCTBEHHOIO PETYIMPOBAHUS UHBECTUIMOHHOMN NESTEIbHOCTH OCYLIECTBIEMOMN B
(hopMe KannTaabHBIX BIOXKEHHH.

OCHOBBI PETYJIMPOBAHUS HHBECTUIIMOHHOM JeSATEIbHOCTH OpraHaMH MECTHOTO CaMOYIIpaBIECHUs

locynapcTBeHHBIE TapaHTHH TpaB CyOBEKTOB HWHBECTHUIMOHHOW JAEATEIBHOCTH U 3alllUTa HHBECTUIIMH.
MexaHu3M rapaHTHpoBaHMsl MHBecTUIMH B Poccuiickoir ®dexepanun. MyHHIMTIAJIbHBIE TapaHTUH NpaB CyObEKTOB
HMHBECTHIUOHHOMN JEATENBHOCTH.

XapaKkTepuCTHKA OCHOBHBIX 3aKOHOJATEIbHBIX aKTOB, PErTaMEHTHPYIOIUX HHBECTULIMOHHYIO IEATENBHOCTD HA
(DMHAHCOBBIX PHIHKAX.

IIpaBoBbIE OCHOBBI NPHBIEYEHUS HHOCTPAHHBIX WMHBECTHIUI. METOABI TOCYAapCTBEHHOIO PETYIHMPOBAHUS
MHOCTPaHHBIX HMHBECTHULMH Ha Teppuropuu Poccumiickoir depepannu. MeToasl rocyAapCTBEHHOIO pETyIUPOBAHHUS
WHOCTPAaHHBIX MHBECTUIMH, HCIIOJIb3yeMbIe B Chepe MEKTyHAPOTHOTO COTPYIHHUYECTBA.

Ponb aHTUMOHOIIOJIBHOTO 3aKOHOAATENbCTBA B PETyTUPOBAaHMM HHBeCTHUIMHA. CHcTeMa aHTHMOHOIOJIBHOTO
peryinupoBaHus HHBecTULUH PaspemuTenpHas cucreMa perylupoBaHus MHBeCTULMHN. HalMoHanbHBINA peXUM U PEXUM
HauOosbIero omaronpusircteopanus (TATT-BTO).

OTBETCTBEHHOCTH 33 HapyIIEHHE 3aKOHOATENILCTBA B 001aCTH MHBECTUI[IOHHOM /IS TEIbHOCTH.

PerynupoBanue ycinoBUH  MHBECTHIUOHHOM  JeATeNbHOCTH. IIpekpalieHMe WIM  MPHOCTAHOBICHHE
HMHBECTHLUOHHOMN JEATENBHOCTH.

Tema 3. UHBeCTHLIMOHHBIN NPOEKT: co/iep:kaHMe, Kiaccupurauus, ¢pa3pl 3 KU3HEHHOI0 HUKJIA

IlonATne MHBECTHIMOHHOIO MpoeKTa. PoNb MHBECTHMLIIMOHHOTO NMPOEKTa NPH OCYIIECTBICHUM KaNHUTaIbHBIX
BJIOXKeHHH KommaHuel. Kimaccuduxamust MHBECTUIIMOHHBIX NPOCKTOB: MO BEIMYMHE TPeOyeMbIX WHBECTHLUI; THILY
npeamnoiaraeMoro 3¢ ¢$exra; Ty OTHOLICHUHN; TUITy JEHEKHOTO ITOTOKA; CTENIEHH PUCKa U Jp.

Das3sl (crammm) KH3HEHHOTO IIUKIIa HMHBECTUIIHOHHOTO MIPOEKTa, ux
xapakTepucTuKa. IIpeaHBECTHIIMOHHBIE HCClIEAOBaHM. bBHU3HecC-TUIaH HHBECTHUIIMOHHOTO IIPOEKTa, €ro 3HAa4YCHHE.
OCHOBHBIE COBPEMEHHBIC METOAMKH OusHec-IanupoBanust. CTpykTypa (OCHOBHBIC pa3jeibl) OW3HEC-IJIaHa.
VHBecTHUIIMOHHAS U JKCIUTyaTalloHHas (a3bl )KM3HEHHOTO IMKIIA MPOEKTa, X coaepkaHue. COOTHOIICHHE 3aTpaT Ha
Tpex (a3ax JKU3HEHHOTO LIUKJIA HHBECTUIIMOHHOTO ITPOEKTa M X BIMSHUE HAa PEATN3aINIO IPOEKTa.

Tema 4. UcTouHNKM ¥ MeTOAbI (UHAHCMPOBAHUS MHBECTHIMIA

[TonsiTHe, cocTaB M CTPYKTYpa UCTOYHHUKOB (DMHAHCHPOBAHMS MHBECTUIIMOHHOW aesTenbHOCTH. OnpeneneHne
MOTPEOHOCTH B MHBECTUIIMOHHBIX pecypcax.

BHyTpeHHME M BHEIIHNWE NCTOYHHUKH (POPMUPOBAHMS MHBECTHLMOHHBIX PECYPCOB HA MaKPOAKOHOMHYECKOM U
MHUKPOIKOHOMHUYECKOM ypoBHE. OcoOeHHOCTH (PMHAHCHPOBAHHMS (JIOCTOMHCTBA M HEIOCTAaTKH) 33 CYET BHYTPEHHHX
BHEIIHUX MCTOYHUKOB (puHaHCHpoBaHMs. OCHOBHBIE KPUTEPUH ONTHUMM3AIMH COOTHOIICHUS BHYTPEHHUX U BHELIHHX
HCTOYHHUKOB (DMHAHCUPOBAHMS KalUTAJIbHBIX BIOKEHHH.

XapakTepucTuKa COOCTBEHHBIX, 3a€MHBIX M TPHBJICYEHHBIX HCTOYHUKOB (UHAHCHPOBAHUS WHBECTHIINI
KoMITaHu#. Poib, cOCTaB M CTPYKTypa COOCTBEHHBIX HMCTOYHUKOB cpeacTB. [IpuObLIL (10XO0M) W aMOpPTH3AIMOHHBIE
OTYHCIICHHUS — TJIaBHbIE MCTOYHUKH BOCIPOU3BOJICTBA OCHOBHBIX (DOHIOB NHpenupusTus. MoOumu3anus BHYTPEHHUX
pecypcoB B CTpoHTeNbCTBE. [Ipoune ncTouHNKY (PMHAHCUPOBAHMS KAalMTAIbHBIX BiIOXKeHUI. [IpuBIIcueHHBIE U 3aeMHbIE
CpeACTBa NpeanpHUsATUs-nHBecTOpa. MoOwim3anus CpeAcTB MyTeM SMHCCHM LIEHHBIX Oymar. Jloirocpo4HbIe KpeIuThl
6ankoB. ["'ocynapcrBenHoe (010/ukeTHOE) PUHAHCUPOBAHNE HHBECTHIIHH.

Mertonsl  ¢uHaHCHMpOBaHWS ~WHBecTHUMH. blompkeTHoe (uHaHcHpoBaHMe, caMO(pUHAHCHPOBAaHHE U
aKIMOHUPOBAHNE, OIT0BOE (pMHAHCHPOBAHUE, JIN3HHT, IPOEKTHOE (PMHAHCHPOBaHME U Ap. MmoTeyHoe KpeIuToBaHUE:
CYIIHOCTh W ocoOeHHocTH. Paspurme mmnoredHoro kpeautoBanus B P®. IIpoektHoe ¢uHaHCcHpoBaHme. BeHuypHoe
¢unancupoBanne. CTaguy W MeEXaHU3M PUCKOBOTO (HMHAHCHUPOBAHMA. Pa3BuTHe pPHCKOBOrO (MHHOBAIIMOHHOTO)
¢uHancupoBanus B Poccun.




MuHuCTEepCTBO HAYKH M BhIciiero oopasosanusi Poccuiickoi ®@enepanun
DOI'BOY BO «MHrymickuii rocyiapcTBeHHbId YHUBEPCUTET»
@akyJbTeT JKOHOMUKH H yIPaBJICHUS
Kadgenpa «byxrajarepckmii yueT, aHAJIN3 U ayAUT»

CpennensBerieHHas ctoumocTs kanurana (WACC). Pacder ctommocTH MCTOYHMKA «3aeMHBIE CPEICTBa» C
Y4ETOM OCOOEHHOCTEIl pPOCCHHCKOrO 3aKOHOJATeNbCTBAa. Pacuer crommocTté McTodHHMKA «COOCTBEHHBIE CPENCTBA
(OOBIKHOBEHHBIE AKIIMH, IPUBIIICTUPOBAHHBIC aKIINH, HepacIIpeIelIeHHAsI TPUOBLIb).

OntuMuzanyst CTPYKTYPbl HCTOYHHKOB (DMHAHCHUPOBAHHMSA pEaNbHBbIX HHBeCTHIMH. OCHOBHBIE KPHTEPHUH
ONTHMHU3AIMN COOTHOIICHNS BHYTPEHHHUX U
BHEITHUX MCTOYHUKOB (PMHAHCUPOBAHUS: (PMHAHCOBAs YCTOMYMBOCTH OpraHu3aluu; 3G(GexT GHHAHCOBOTO JIEBEPUIKA;
muHuManbHoe 3Hauenne WACC np.

Tema 5. MeToabl olleHKH IKOHOMHYeCKOi 3(peKTUBHOCTH M OKYIaeMOCTH /I0JIT0CPOYHBIX MHBecTUINI. MeToabl
(puHaHCHpOBaHNSA peabHbIX HHBECTUIINI OpPraHU3aNMH

Kpurepun oLeHKM HHBECTUIIMOHHOTO Ipoekta. Buabl sddexrruBHoCcTH: 3PPEKTHBHOCTS WHBECTHIIHOHHOT'O
MPOEKTa B 1EIOM H 3((HEKTUBHOCTh YHacTHS B MpoekTe. DPPEKTHBHOCTh HHBECTHIIMOHHOTO MPOEKTa: KOMMepUecKas
(puraHCOBas) F3PPEKTHBHOCTD, OI0MKeTHAS 3()(HEKTUBHOCTS U CONMANBHBIC PE3yIbTATH peaNnn3alliil MHBECTUIIHOHHBIX
MIPOEKTOB, SKOHOMHYECKast 3(PQEeKTUBHOCTB, HKomormdeckass s¢dexruBHOCTh. [IpuHIMNEI OLEHKH 3()(HEKTHBHOCTH
MHBECTHLHOHHBIX ITPOEKTOB.

OneHka (MHAHCOBOH COCTOSITENIBHOCTH NPOEKTa, €€ MPAKTHYECKOE HCIIONb30BaHUE. JIeHEKHBIE IMOTOKH
WHBECTHLIMOHHOTO TPOEKTa B pa3pe3e WHBECTUIMOHHOW, ONepaluoHHOW M (uHAaHCOBOW nestenbHOCTH. lloHsTHE
"YUCTOTr0 MOTOKA JCHEKHBIX CPEICTB".

Cuctema moKa3zaresicli OICHKH A(PQPEKTHUBHOCTH HHBECTHIIMOHHOTO TMPOCKTA: AMCKOHTHBIC IIOKa3aTely,
yUYHUTHIBalOIIKE (haKTOP BPEMEHH; CTAaTUYECKHUE TIOKa3aTeNn; II0Ka3aTeNu, He yYUThIBatolue Gpakrop BpeMeHu.

Meroauka pacuera W aHajamM3a 4ucTOi Tekymel crommocti (NPV — netpresentvalue). IIpaBuna ucnosnp3oBanus
nokazareist NPV B HHBECTULIMOHHOM aHaJIU3E.

Meroauka pacyera ¥ aHaIH3a CPOKa OKYIIAaeMOCTH IPOeKTa. PacdeT n aHaiIM3 CPOKOB OKYIIAeMOCTH IpoeKTa 0e3
yueta ¢akropa Bpemenu (PP — paybackperiod)u puckonTHpoBanHoro, ¢ yuerom ¢akropa Bpemenu (DPP —
discountedpaybackperiod).

Merouka pacuera u aHanu3a yuetHoit (ARR) u BHyTpenneit HopMbl peHrabensHocTH (IRR — internalrateofreturn).
IIpaBuio anst ucnons3osanus IRR B nHBecTHIIMOHHOM aHanmu3e, cocoOsl pacdyera IRR.

B3anmoces3b Mexay nokaszarensimu NPV, PI u IRR u npo6iemsl BbIOOpa B Cilydae IPOTHBOPEUHUS UX 3HAUSHHH.

Mero/uka pacueTa 1 aHajau3a HHAeKca peHrabdensHocTr nHBectuimii (PI — profitabilityindex).Mertost
(bMHAHCUPOBAHUS NHBECTHUIIMOHHBIX IIPOEKTOB.

3HaueHne caMO()UHAHCHPOBAHHMS TIPH OCYIIECTBICHUN KallUTaJIbHBIX BJIOXKEHHH.

BromxeTHOE rHAHCHMpOBaHUE. Y CIOBHS NIPEJOCTABICHUS U c(hepa NCIOIB30BaHMUS OFOJKETHBIX aCCUTHOBaHMUH.
OcoOeHHOCTH yJacTHs TOCYAapcTBa B PMHAHCHPOBAHUY MHBECTHIIMOHHBIX MPOEKTOB. AKIIMOHUPOBAHUE. DMHUCCHUS aKIHH
C MO3WIHK KOMITaHUU-dMUTEeHTa. CIIOCOOBI BEIMYyCKa aKIUi KOMIAaHWAMH. Beixon opranusanmii Ha perHOK [PO, SPO,
DPO, Bommyck ADR. CoBpeMeHHBbIE METOJIbl MOBBIILIEHUS YMUTEHTOM MPUBJIEKATEIbHOCTH aKLHUM s MHBECTOPOB
(mpoOneHre, KOHCONMMIAIMS aKOWi © Jp.). 3aeMHOe (JONToBOe) (HHAHCHPOBAHHE: KPEOUTOBAHHE, BBIMTYCK
00JIMralMOHHbIX 3aiiMOB. [IpeMMyIIeCTBa U HETOCTATKH BBIITYCKA OOJIUTaIUii ¢
MO3UIMK KOMIaHUU-3MuUTeHTa. CriocoOsl ux peanusanuu. PopMupoBaHUe IIeHBI obnuranuy. Beixoa opranusanuii Ha
PBIHOK €BPOOOIHUraii.

OcoOeHHOCTH 0aHKOBCKOTO KPEIUTOBAHHUS WHBECTHUIIMOHHON AESTENbHOCTH OpraHm3aiuu. Jloarocpounoe u
KpPaTKOCPOYHOE KPeIUTOBAaHHE.

CyIHOCTh M OTIIMYHUTENIEHBIE 0COOEHHOCTH IPOSKTHOTO (PMHAHCUPOBAHMS. BHIbI IPOEKTHOTO PUHAHCHPOBAHMS.
CxeMbl Opranu3anuy MpoeKTHOrO (pUHAHCHUPOBaHMS. [lepCreKTHBBI IPUMEHEHHS NPOEKTHOTO (PMHAHCUPOBaHUs B PO.

Jluzunr — ompenenenue, Buapl. OpraHm3anms JTU3MHTOBOM crenku. OrmperneneHue pasMmepa U rpaduxa
JIM3UHTOBBIX IUIaTexei. [IpenMyniecTBa TM3MHroBOro (PMHAHCHPOBAHUSL.

BenuypHoe ¢prHaHCHpOBaHUE: CTaIMH U MEXaHU3M PHCKOBOTO (PMHAHCUPOBAHUs. BH/IbI BEHUYPHBIX HHBECTOPOB
(buzHec-aHTeNbI, BEHIYpHBIE (DOHBI M IP.) U UX y4acThe B (pMHAHCHPOBAHUH WHHOBAIIMOHHBIX IPOEKTOB.

Hnoteunoe kpeauroBanue. CymHOCTh U 0OCOOCHHOCTH. Pa3BUTHE UITOTEUHOTO KpeauToBaHus B PD.

Tema 6. Pucky MHBeCTHLMOHHBIX POEKTOB

[TonATHS pUCKa M HEONpPENeICHHOCTH. BUIBI WHBECTHIIMOHHBIX PUCKOB. KauecTBEHHBIE M KOIMYECTBEHHBIE
METOJBI OLIEHKH MHBECTHUIIMOHHBIX PHUCKOB. Llenmn, 3amaun m 0COOEHHOCTH KadeCTBEHHBIX METOJOB OIICHKH: METOHa
aHanu3a yMECTHOCTH 3aTpaT M Meroaa aHanoruil. CymIHOCTb M HCIOJIb30BaHHE KOJIMYECTBEHHBIX METOJOB OLEHKH
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PHCKOB: CTaTHCTHYECKOTO METOJa, METOAa KOPPEKTUPOBKH HOPMBI THCKOHTA, pacueTa KPUTUYECKUX TOUEK, «IAEPEBO
pemenui» u ap. Ilokasarenu, NCTIOIb3yeMbIE B CTATUCTHYECKOM METOJIE OLIEHKH PHCKOB.

Pa3paboTka crieHapueB NpoekTa. AHAIN3 YyBCTBUTEIBHOCTH HOKa3aTenel 3(p(eKTHBHOCTH MHBECTHIMOHHOTO
npoekta. OCHOBHBIE METOABI CHIKCHHUSI HHBECTHIIMOHHBIX PHUCKOB.

Tema 7. OueHka MHBECTHUMOHHBIX KauecTB M 3 peKTuBHOCTH GUHAHCOBBLIX MHBECTHIMI

MHBecTHIIMOHHBIE KauecTBa [eHHBIX Oymar. OIeHKa WHBECTUIIMOHHBIX Ka4eCTB aKUWi, oOnuranuid 1 Apyrux
LIEHHBIX Oymar. PeiTHHrOBast olleHKa LEHHBIX OyMar U SMUTEHTOB.

OyHIaMeHTaNbHBIN aHalM3 LIEHHBIX OyMmar, 1eiu, cdepa npuMeHeHus. MeTobsl GyHIaMEeHTaIbHOTO aHaIn3a.
OCHOBHBIE MOCTYJIATHl TEXHUYECKOTO aHanu3a. Llenn 1coap30BaHms TEXHUUECKOTO aHalu3a, rpad)uueckuii MeTo.

[okazareny, XapakTepH3YIOIIUE CIIOCOOHOCTH KOPIOpAalWU BBHIIUIAYMBAThH JOXOJbI 0 IIEHHBIM Oymaram.
[oxazarenu, XapakTepHU3yIOIIHe HAASKHOCTh [IEHHBIX Oymar. OueHka 3¢ (eKTHUBHOCTH MHBECTUIMH B IICHHBIE OyMaru.
[lokazaTtenwt CTOMMOCTH OOJHTamMid: TEKymas CTOMMOCTHh OOJIMTAIlNi, CTOMMOCTH OECKYITOHHBIX, OECCPOUYHBIX C
IUTABAIONINM KyHOHOM oOnuranuii. OnpeneneHne ppIHOYHOM CTOMMOCTH akuuii. Monens [opaoHa.

Jloxon M MOXOAHOCTH IEHHBIX Oymar. Tekymmuil moXo4 M MpHpoCT KamuTtana. [1oaxonsl K OIEHKE AOXO0Ja: B
PETPOCTIEKTHBHOM aclleKTe WM Kak OXujgaemMoro B Oyaymem. M3mepenue noxona. JloX0THOCTh 3a HEPHOJ BIAICHUS
aktuBoM. [lonHas moxonmHocTh. IlokazaTenu MOXOTHOCTH OOIMranui: KyMOHHas JOXOAHOCTb, TEKyIlas IOXOIHOCTB,
JOXOAHOCTD K morameHuto. OLeHKa JOXOAHOCTH OOBIKHOBEHHBIX aKIMi: TEKyIIas pbIHOYHAS JOXOAHOCTh, JOXOJHOCTh
aKIUY [ HHBECTOpa, KOHEYHAasl JOXOJHOCTb. JJ0XOTHOCTh NPUBHIICTUPOBAHHBIX aKITH.

JIOXOIHOCTh M PUCK KaK OCHOBHBIC XapaKTEPUCTUKU MHBECTUIMH. BHUIBI pUCKOB MHBECTUPOBAHUS B IICHHBIC
Oymaru. OmnpeneneHue pHCKa LIEHHOW OyMaru Ha OCHOBE CTATHCTHYECKOTO aHaIW3a: MaTeMaTHYeCKOTO OXXKHAaHHs
JIOXOJTHOCTH, CPEAHEKBAAPATHUECKOTO OTKIOHEHUs, KoadduinenTa Bapuanuu. Mcrnons3oBanne koddduruenta "63ra"
TIPU OIICHKE PHCKa aKIuii.

Tema 8. ®opmupoBanue u ynpasJjeHue noprgeJsieM HeHHbIX Oymar

[lonsTe wHBecTHIMOHHOTO TOpTdens. llenmm GopmupoBaHHS HMHBECTHIIMOHHOTO TOpTdens. Twumsl
WHBECTHLMOHHBIX MOpTdeneii: Mo BUAAM WHBECTHLHOHHON AEATEIBHOCTH, IEISIM HHBECTHPOBAHUS, NOCTUTHYTOMY
COOTBETCTBUIO IETSIM HHBECTHPOBaHU. VX XapakTepuCTHKa.

[Mpunuunel GopmupoBanus noptdens HeHHbIX Oymar. Drtamnbl (GOpMHpOBaHHMS W yIpaBieHHs HopTdhenem
(OHIOBBIX HHCTPYMEHTOB. OCOOCHHOCTH M NPEUMYIIECTBA MOPT(HEIbHBIX HHBECTUIMH.

Hoxon u puck no noprdento. OnpeneneHne TOXOAHOCTH MOPTheNs: 3a MEpUoJ, BPEMEHH W O0XHUAAEeMOM
JOXOZHOCTH.

Konnenumu ¢popmupoBanus noprderns neHHsx Oymar. TpaauimoHHbIH MOAX0 K (OPMUPOBAHUIO MOPTHEs.
Husepcuduranus moptdens. CoBpemennas teopust noprdens. Monxens I'. Mapkosuna. Ilonstus 3¢dexruBHOTO 1
onTuManbHOrO Toprdeneid. Bridop omrtumansHoro moprdens. OnpexneneHue pucka noprdens. BausHue Ha puck
mopTdenst K03 HUIHEHTOB KOPPEIBIIIUI BXOIAIIUX B TOPT(ETh aKIuii.

Mopnens nenooOpazoBanms Ha KamurtanbHble akTHBEl (CAPM) - momens [lapma. [loctpoeHwme nwHUH
COOTHOIIIEHUST MEXTy TpeOyeMoil HOpMOH J10X0/a U cUcTeMaTudeckuM puckoM (SML).

AKTHBHAs U TaCCUBHAS CTPATETUH YIPaBICHUS MOPT(derIeM IIeHHBIX OyMar:CyIIHOCTb, [IeJH, 0COOEHHOCTH.

Oo0pa3zoBaTe/ibHbIE TEXHOJIOTMH

HpI/I MNOATOTOBKE MAaruCTpoB HUCIIOJIB3YIOTCA CICAYIOIIUEC OCHOBHBIC (1)0pr1 MpOBEACHUA y‘le6HLIX 3aHSTHH:

. UHTEPAKTUBHBIE JICKIUH;

. JIEKIMU-TIpecc-KOH(pEepeHIINH;

. TPEHUHTH ¥ CEMUHAPHI 110 PA3BUTHIO MPO(ECCHOHAIBLHBIX HABBIKOB,;
. TPYTIIOBBIE, HAYYHBIE JUCKYCCHH, 1e0aThI.

Hcnoab3yemble pecypcbl HHPOPMALIMOHHO-TEJIEKOMMYHHKAIMOHHOI ceTH «Internet»; nngopmMauuoHHbIe
TEXHOJIOTHH, MPOrPaMMHbIe CPeJACTBA M HH(OPMAIIMOHHO-CIIPABOYHbIE CHCTEMBI
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HNudopmanuonnoe odecnevyeHue 06a3nl JaHHBIX, HHPOPMAIMOHHO-CIPABOYHBIE H MOMCKOBBIE CHCTEMbI
- www.consultant.ru - CnpaBounas npaBoBas cuctema «Koucynsrant [Tmrocy.
- www.garant.ru - CripaBouHas mpaBoBasi cucrema «['apanty.
- Www.ipbr.ru - Uactutyt npodeccronansHbix Oyxrantepos B Poccuu.
- http://www.polpred.com - ba3a ganubix «Ilonmpeny;
- http://www.ecsosman.ru - Madopmannontas cuctema « DkoHOMHUKA. COLUONIOTHS. MEHEKMEHTY;
- http://www.window.edu.ru - Uadopmarmonnas cucrema « EanHOE OKHO OCTyIa K 00pa3oBaTeIbHBIM pecypcamyy;
- http://www.dis.finansy.ru - B momors actiupanTtam;
- http://www.sciencedirect.com; http://www.scopus.com — Elsevier;
- DnekTponHas oubnunorexa Uurl'yY.
www. ArTuBHupyc Kacnepckoro

7. | ®opMBbI TEKyIIero KOHTPOJIsS

TectupoBaHue 1o paszzaesiaM JUCHUTLTAHBI

8. (I)opMa MPOMEKYTOYHOI'O KOHTPOJIA

OKk3aMeH

Pazpaborumk: K.3.H., 101eHT Kadeapsbl 0yxyuerT, aHaau3 U ayauT Xamxoesa @.51.
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