A“ S\ MuHuCTEepCcTBO HAYKH U BbIcIero oopazoBanus Poccuiickoii @enepanun
OI'BOY BO «MHrymckmii rocyiapcTBeHHbIH YHHBEPCUTET»

@akyabTeT JKOHOMUKH M YNIPaBJIeHUS
Kadenpa «byxranarepckuii yuer, aHAJIU3 U ayIUT»

AHHOTAIUA

padouyeil nporpaMMbl y4e0HOI TUCHUILIIUHBI

b1.B.1B.02.01 «AHaJM3 U ayAUT HHBECTHLMOHHBIX MPOEKTOB)
HanpagJiienue noaroroBku maructparypsl 38.04.01 DxoHomuka

1. | Hesab u3yyeHHs: AUCHHUILINHBI

Llenb TUCHMIUIMHBI — 03HAKOMUTH MarucTPOB C JAOCTIDKEHHSIMH B OOJIACTH MHBECTUIIMOHHOMN
JEATEIIBHOCTH, IIPUMEHEHUS COBPEMEHHBIX METONOB MHBECTHLIMOHHOIO aHalIM3a M ayauTa s
npuHATHS () ()EKTUBHBIX HAYYHO-00OCHOBAHHBIX YIPABICHUECKUX PEIICHUH.

2. | Mecro nucuumiauabl B cTpykrype OIIOII BO marucrparypsl

Hucuurnnuna «AHaAIW3 U ayJUT UHBECTULUOHHBIX MPOEKTOBY» OTHOCHUTCS K JAMCIUIUIMHAM I10
BeiOopy b1.B.JIB.2. OIIOII no nanpasienuto noarotoBku Mmaructpa 38.04.01 « OkoHOMHKAY.
W3yuaercs B 4 cemectpe

3. | Pe3yabTaThl OCBOCHUS! IHCHUILIHHBI (MOYJIs1) «AHAJIN3 M ayIUT HHBECTHIIHOHHBIX MPOEKTOB»

PesynbTaTbl OCBOEHUA AUcUMNANHbI (moayna) « IHBECTULMOHHDbIN aHanAu3 6usHec-NpoL,eccoB»

Kon Haumenosanue WHaukaTop AOCTUKEHUS B pesynbraTe 0cBOCHUS JUCLUIY
KOMIIETEHITNH KOMIIETEHINH KOMIIETCHIIUH 00y4JaloIHHICS OJKEH
(3axpenienHulil 3a OUCYUNTUHOL)

UVIMHDB!

3HAYUMOCTb, OKUIACMBIE
pe3yabTaThl ¥ BOZMOXKHBIE Cheprl
UX IPUMEHEHUS],;

BiiageTh HaBbIKAMH Pa3pabOTKH KOHII
[IpOEeKTa B paMKax 0003Haue€HHOH Mpoo.

Cnocoben VK-2.1. ®opmynupyet Ha ocHOBe  [3HATH (POPMYITHPOBKY Ha OCHOBE MOGTAaBII
YIPABIATE POEKTOM Ha| MOCTaBIEHHOM TPOOIEMBI po0JIeMBI TPOEKTHYIO 3a/1a9y
YK-2 BCEX dTanax IPOEKTHYIO 3a7a4y U crocoo ee YMmeTh (bOpMyHI/IpOBaTB IIOCraBJIC
€ro JKU3HEHHOTO PelLICHUs Yepe3 Pealn3aLiio po0JieMy M IOCTaBUTh IPOSKTHYIO 3aaqy
IIUKIIa NPOEKTHOTO YIpABICHHS; Baaners MeTonaMu M CHOCOOHOCTBH) pel
Baad depe3 peLICHHs peau3aluio IIPOeK
yripaBieHus;
YK-2.2. Pa3zpabaTbiBaeT 3HATH KOHIIETIIINIO IIPOEKTA B PaMKax
KOHLIETIIHIO NTPOEKTa B PaMKax 0003HAUEHHOM TPOOIIEMBI;
0003HaYCHHO TTPOOIEMEI: YMeTh Qopmynupyer ueib, 3a1a4u,
(opMyIMpyeT e, 3a1aun, 00OCHOBBIBAET aKTyaJbHOCTh, 3HAUNMOLTH,
06OCHOBBIBAET AKTYaTBHOCT, 0’KHTaeMBbI€ pe3yJIbTaThl 1 BO3ZMOXHEIE [cep
[IPUMEHEHNS;

2800850
[ICMBI

VYK-2.3. PazpabaTriBaet ruran 3HaTh BO3MOXXHOCTH YCTPaHEHUsl pH
peaTn3aIiy MPOEKTa C yIETOM TUITAHUPOBAHUS HEOOXOIMMBIX pecypc

BO3MOYHOCTEIl X YCTPaHEHHS, Y4ETOM BO3MOKHBIX PHCKOB peajn3a
IUTAHApYET HeoBXOAMMBIE BiageTs MeTO1aMU YCTPaHEHHUS BO3M
PHCKOB peanu3aliii 1 INIaHUPOBAHUS

CKOB
B

BO3MOJKHBIX PHCKOB peamsaiun u | YMeTb pa3paboTars IUiaH peanmaunj Hpo!

15848
(OKHE

JOIIOJTHUTCIIbHBIC U3MCHCHUA B
IIaH peajin3allvi NIPOCKTaA,
YTOUYHACT 30HBI OTBETCTBEHHOCTH
YYaCTHHUKOB ITPOCKTA,

BHOCHUTB JJOIIOJTHUTCIIbHBIC U3MCHCHU S,
3OHBI OTBETCTBCHHOCTHU YYAaCTHHUKOB IIP

pecypcesr;
HEO0OXOJUMBIX PECYpCOB

VYK-2.4. OcymecTBiser 3HAaTh MOHHTOPHHT X0Ja peau3aIiy [Ipoet

MOHHUTOPHHT X0/1a peaii3auu KOPPEKTHPYET OTKIOHEHHUS,

MPOEKTa, KOPPEKTUPYET 'YMeTh BHOCUT JOIIOJIHUTCIIbHBIC U3MCHCHNS

OTKJIOHEHUSI, BHOCUT [UIaH pealn3aliu POCKTa,

BJIa}IeTb HaBbIKaM#1 KOPPEKTUPOBKU OTKIIOH

yTOou:
DEKTC

VK-2.5. llpemnaraeT npoueaypbl 1 [3HATH MEXaHWU3MBI OIIEHKH KadecTB

A TIp
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K-3

Croco0HOCTH

AHATN3UPOBATH "
ICITI0JIb30BaTh Pa3InYHbIC
MCTOYHUKN HH()OpMAIH
1S MIPOBEACHUS
HKOHOMHYECKHX PACUueTOB

CTpyKTypa H coiepKaHMe U CHUIITHHBI

4.1. CTpyKTypa IMCUHUILIMHBI (MO1YJIsI) O4HOI (hopMBbI

Bup yueOHoii padoThl

MEXaHU3MBbI OLIEHKHU KauecTBa MH(pacTpyKTypHBIE YCIOBUS Uil (BHEA
MpOEKTa, HHYPACTPYKTYPHBIE [pE3yIBTaTOB NIPOEKTA;
YCIOBHS [T BHEPEHHUS YMeTh mpejiaraeT MOpouLEAYypbl M Mexar
Pe3YJIbTATOB POEKTA; OLIEHKH Ka4eCTBa IPOEKTa;
Biagers mpouleaypel U MEXaHU3MpI O
KadyecTBa MPOEKTa, WH(PaACTPyKTypHBIE YyC
UTs1 BHEZIPEHUS PE3YNBTaTOB MIPOEKTA,;
[1K-3.1. 3naer meToan! 1 3HATHL  OCHOBHBIE IIOJIOXKEHHS B| 0O
UHCTpYMEHTapui OyXxranaTepckoro y4era, aHaIN3a U ayAnTa;
HKOHOMHYECKOTO aHaIN3a, chepsl  [YMeTh OCyIIECTBISITH MOUCK MH(POPMAIINH,
ero TIPUMEHCHUSI AHAIM3 JaHHBIX, HEOOXOJMMBIX IJIsi| MU
1eTOBBIX PEILICHUH;
Biagers  COBPEMEHHOM  METOAMKOW ¢
00paboTKU u cUcTEMaTh
npodeccronanbsHON HHPOPMAINK;
[1K-3.2. 3HaeT MeTObI OLIEHKH 3HATH METOIUKY BHIOOpa M OLEHKH HCTOY
bKOHOMHUYECKOI nHpopManuy u nHpopManmu A 00paboTkm Oyxranrepct
ITPOBCACHUA SKOHOMUYCCKUX [AHATTMTUICCKHUX 3a/1a';
pacueTos YMeTh B IeNiX TIOMCKA U CHCTEMATH
HE0OX0IMMOT nHpopmanuu HCIIOJI3
CIIpaBOYHO-TIPABOBBIE nHdopyaruc
CHCTEMBI;
Baagers IpUeMaMH  TIOHCKa pasii
MCTOYHUKOB HH(OPMAIMU HKOHOMHUYECKC
COLIMaIpHOTO XapakTepa;
[1K-3.3. YMeeT aHanu3upoBath 1 3HATH MCTOYHUKH 3KOHOMHUYECKOH, co[tna
MCTIONIb30BaTh Pa3JINYHbIC yrpaBiieHYecKol nH(popMannm; KpUTEpHH Bl
WCTOYHHUKH HH(POPMAIIUH IS MH(GOPMAMOHHBIX PECYpPCOB MO OINPEIEe
IIPOBCACHUS SKOHOMUNYCCKUX mapamMeTpam;
pacicToB YMeTh  OCYIIECTBIATH TOUCK  HEPOXO]
nHpopManm B pasHbIX  MH(DOPMAIIHC
MICTOYHUKAX, OIICHUBATh Haie
mHpopMmanuio;
Baagers MIpUEMaMHU u CIIOCH
cHcTeMaTH3aluKl TOJy4eHHOH HH(pOopMaIm
[TpOBEICHNUS] SKOHOMUYECKHX PAcUeTOB
IK-3.4. YMmeeT cTpouTh 3HATH MOPSAIOK ONPEIeNeHUS U BBIBOJS
SKOHOMHUYECKHE MOJIENU U HbKOHOMHUYECKOiT nHpopManny B
[POBOJMTE SKOHOMUYECKHUE ABTOMAaTH3MPOBAHHBIX ITPOTPaMMax Mo
[pacyeThl Ha OCHOBE aHAJIN3a U OyxranTepckoMy y4eTy U GUHaHCOBOMY aHa.
[[PYMEHEHNS Pa3IIMIHbIX 'YMeTs pemats npoeccuoHanbHbIe, Y4eOHb
HCTOUHUKOB HHPOPMALIH OBITOBBIE 3a7a4YM C HCIIOJIb30BAHUEM PABIIHY]
ICTOYHUKOB; HCIIOJIb30BaTh COBPEMEHHpIE
TEXHOJIOTHH B CBOEH IpodeccHoHaANbHAH
eI TeTPHOCTH;
Baaners HaBBIKAMHU pabOTHI C
poheCCHOHATHHBIMA KOMITBIOTEPHBIMIT
CHCTEMaMH C TIeITBIO TIOTYYeHHUSI HEOO0X QM
mHpOpManny;
Bcero IHopsaaxoBbIil HOMEpP
cemecTpa
1 | 2 | 3| 4
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OO6m1ast Tpy10eMKOCTh TUCIUILUIMHBI BCETO (B 3.€.), 53.e.
B TOM YHCIIE!
Kypcogoii mpoekt (pabora) HE TIPETYCMOTPEHO
AynuTOpHBIE 3aHITHSI BCETO 48 48
(B akaj. yacax), B TOM YHUCJIE:
Jlexuun 24 24
[TpakTrueckue 3aHATHsI, CEMUHAPBI 24 24
JlaGopaTopHbIie paboThI
CamocrositenbHast paboTa Bcero (B akaj. dyacax), B 105 105
TOM YHCJIE:
KCP
DK3aMeH 27 27
OO01mast Tpy10eMKOCTh TACITUTUTHHBI 180 180
4.2. CTpyKTYpa AMCHUILIMHBI (MOYJIs1) 3204HOI GopMBbI
Bup yueOHoii padoThI Bcero IMopsinkoBbIii HOMeEP
cemMecTpa
1 2 3 4
OO011ast TPYI0EMKOCTh JUCIUILTHHBI Bcero (B 3.€.), 53.e.
B TOM YHUCIJIE:
Kypcogoii mpoekt (pabora) HE TIPETYCMOTPEHO
AyIUTOpHBIE 3aHITHSI BCETO 16 16
(B akaj. yacax), B TOM YHUCJIC:
Jlexum 16 16

[TpakTuyeckue 3aHITHsI, CEMUHAPHI
JlabopaTopHbie paboThI

CamocrosiTenbHast paboTa Bcero (B akajl. yacax), B 155 155
TOM YHCJIC:

KCP

DK3aMeH 9 9
OO01mmast Tpy10eMKOCTh TACITUTUTHHBI 180 180

4.3. Conep:xanue JMCUMIIMHBI

Tema 1. DxoHOMHYECKasi CYIIHOCTh MHBECTHLIHMH M MX POJIb B COBPEMEHHOH JKOHOMHKeE
NuBecTnuMoHHAA AeATebHOCTh. UHBeCcTHIMOHHBIN KiIuMaT. UHBeCTHIMOHHAS MOJIUTHKA.

COepexeHusi Kak MCTOYHUK HHBecTUIMI. COOTHOIIEHHWE U B3aUMOCBSI3b COEpekeHUN W
nHBeCTHINI. DaKTOPHI, ONIPEACISIONINE YPOBEHb COCPEIKEHUM B OOIIECTRE.

OKOHOMMYECKasi CYIIHOCTh HWHBECTHMIMH. IHBeCTMIIMM Ha MakKpOIKOHOMHYECKOM K
MHUKPOIKOHOMHUYECKOM ypoBHe. Kilaccudukanus uHBeCTHLMI: (UHAHCOBBIE U  pealIbHBI¢
WHBECTULIMH; TPsSMble U MOPTQeENbHble, BAJIOBbIE M YHUCTBIE; KPAaTKOCPOUHBIE U JOJITOCPOUYHBIE
YaCTHBIE, FOCYIAPCTBEHHBIE, THOCTPAHHBIE U COBMECTHBIE MHBECTHUIIMH.

WNHBecTupoBaHue: CylmHOCTb, LEIM W HampasieHus. PealbHOe MHBECTHPOBAHME
Oco0eHHocTH (PUHAHCOBOTO MHBECTHPOBaHMs. BHyTpeHHHEe W BHemHUE (QakTopbl BbiOOpa ¢GopM
MHBECTUPOBAHUS.

[TonsiTue u colepkaHWe WHBECTUIUOHHON JAesaTenbHOCTH. CyObeKTl U OOBEKTH|
MHBECTUIIMOHHON JedTenbHOCTH. VHBecTHIMOHHBIE cdepbl A1 NPAKTUYECKOW peanusainuy

MHBECTULIMI: cepa KamUTaJIbHOTO CTPOMTENbCTBA, MHHOBALMOHHAs cdepa, chepa oOparieHus
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(UHAHCOBOTO KamuTasa.
Tema 2. I'ocyoapcmeennoe pezyiupoganue uH8eCMUUUOHHOU 0eAmeabHOCHU.
Hnocmpannvie ungecmuyuu.
JluHamuKa M CTPYKTypa MHBECTULMH B POCCHMCKONW 3KOHOMHKE. OCHOBHBIE HalpaBicHUS
aHaJIM3a UHBECTHULIMH, OCYIIECTBISIEMbIX B ()OpPME KAlUTAIbHBIX BIOKEHUI.
l'ocynapcTtBeHHas uHBecTUIIMOHHAs TnonuTuka Poccuiickoit ®@enepaunu. llenu u 3amauy
rOCyIapCTBEHHOI'O PEryJMPOBAaHUsS WHBECTULIMOHHOW AeATenbHOCTH. CHUCTEMa IOCyIapCTBEHHOI(
peryaupoBaHUs WHBECTHMLIMOHHOM JEATEIbHOCTM M €€ HOpMaTHBHO-IpaBoBas Oa3za. I[Ipsmoe u
KOCBEHHOE TOCYJApCTBEHHOE pPETYJIMPOBAHME HHBECTULMOHHON nesarenbHocTH. Co3naHug
ONaronpUsATHBIX YCIOBUH 7Sl pa3BUTHS HHBECTHIIMOHHOM NS TETLHOCTH.
3aKOHbl M WHbIE HOPMATUBHBIE AKTbI, PETYJUPYIOLIME WHBECTHULIMOHHYIO NEATEIbHOCTh B
dbopMe KanHWTadbHBIX BIOXKEHHHA. @DOPMBI W METOABl TOCYAAPCTBEHHOTO PEryJIMPOBaHUS
MHBECTULIMOHHOM J€STEIbHOCTH OCYILLECTBIIIEMON B (JOPME KAITUTAIbHBIX BIOKEHUH.
OCHOBBI  perylMpoBaHUsl  MHBECTULUOHHOM  ACATEIBHOCTH  OpPraHaMH  MECTHOI(
CaMOYIPAaBJICHUS
['ocynapcTBeHHBIE T'apaHTUM NpaB CyObEKTOB MHBECTULMOHHOW AEATENBHOCTH M 3allUTY
WHBECTULIIMK. MexaHusM  rapaHTupoBanusi  uHBecTMUM B Poccumiickoin ~ ®Denepaumn}
MyHUIHITaTbHBIE TAPAHTHH MIPAB CyObEKTOB MHBECTUIIMOHHOMN IEATEIIEHOCTH.
XapakTepucruka OCHOBHBIX 3aKOHO/IATEIbHBIX aKTOB, perIaMeHTHPYIOLUX
MHBECTULMOHHYIO JI€ATEIbHOCTh HA (PUHAHCOBBIX PHIHKAX.
ITpaBoBbIE OCHOBBI NPUBJIECYEHUS MWHOCTPAHHBIX MHBECTHLMHA. MeToabl rocyaapCTBEHHOI(
peryaupoBaHusl WHOCTPAHHBIX WHBECTHLMM Ha Tepputopun Poccuiickoii denepanuu. Mertomabl
TOCYJapCTBEHHOTO  PETYJIMpPOBAHMS HMHOCTPAHHBIX MHBECTHIMH, HCHOJb3yeMble B cdepe
MEXIYHapOAHOIO COTPYIHUYECTBA.
Posib  aHTHMOHOIIOJIBHOTO 3aKOHOAATENbCTBA B PETYJIMPOBAaHMM HMHBeCTHIMHA. CucTeMa
AHTUMOHOIIOJBHOTO PEryJMpOBaHUsl WHBECTULMK PaspemmTenbHas CHCTEMa pPETyJIMPOBAHUA
WHBeCTHIMI. HarmoHanbHbIN pexxuM U pexuM Haubombiiero omaronpustcteoBanus (CATT-BTO).
OTBETCTBEHHOCTH 32 HapyIlIEHNE 3aKOHO/1AaTEIbCTBA B 00JIACTH MHBECTUIIMOHHOM
NEeATEIbHOCTH.
PerynupoBanue  ycliOBUH  MHBECTHULIMOHHOM  JesATenbHOCTH.  IIpekpamenue  my
IIPHUOCTAaHOBJIEHNE UHBECTULIMOHHON JEATEIBHOCTH.
Tema 3. UHBeCTHIMOHHBIN NPOEKT: COlep:KaHNe, KIaccupukanms, Ga3bl ;JKU3HEHHOT0 IUKJIA
[ToHsITHE MTHBECTULIMOHHOTO MPOEKTA. POJIb MHBECTULIMOHHOTO MPOEKTA IIPH OCYILIECTBICHUY
KalnuTaJbHBIX BIIOKEHUH KommaHuen. Kiaccudukanus MHBECTULIMOHHBIX MPOEKTOB: MO BEIWYMHE
TpeOyeMbIX HWHBECTULIMH; TUIly MpenrnosiaraeMoro 3Q¢ekra; TUIYy OTHOUICHWM; TUIY JEHEXHOT(
ITIOTOKA; CTENIEHU PUCKA U JIp.
da3bl (cramuu)  KU3HEHHOTO [MAKJIA  HWHBECTULMOHHOTO MIPOEKTa,  MX
xapakTepucTuka. IIpeinHBeCTULIMOHHBIE HCCIeN0BaHUsA. bU3HEeC-TIIaH MHBECTULIMOHHOIO MPOEKTa
ero 3HaueHue. OCHOBHBIE COBPEMEHHBIE METOJMKH Ou3Hec-TuIaHupoBaHus. CTpyKTypa (OCHOBHBI¢
paszensl) OuzHec-1IaHa. IHBECTUIIMOHHAS M SKCIUTyaTallMOHHAs (ha3bl )KU3HEHHOTO IIUKIIA TPOEKTa,
ux coaepxanue. COOTHOIIEHHE 3aTpaT Ha Tpex (azax MXU3HEHHOTO IHUKIa HWHBECTUIIMOHHOTI(
MIPOEKTA U UX BIIMSHKME HA PEATN3ALNIO IPOEKTA.

Tema 4. UcTOYHUKH ¥ MeTOAbI GUHAHCHUPOBAHUS MHBECTHLMI
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[lonstHe, cocTaB W CTPYKTypa HWCTOYHHUKOB ()MHAHCHPOBAHUS HMHBECTHIIMOHHO
nestenbHOCTH. OnpesiesieHrne MOTPeOHOCTH B MHBECTULIMOHHBIX pECypcax.

BHyTpeHHue ¥ BHEIIHME HCTOYHUKH (HOPMUPOBAHMS WHBECTULMOHHBIX PECYpPCOB H
MaKpO’KOHOMHYECKOM M  MHKPOIKOHOMHYECKOM ypoBHEe. (OcoOeHHOCTH (PHHAHCHPOBAHU
(ocToMHCTBAa M HEAOCTATKM) 3a CUET BHYTPEHHMX BHEUIHMX MCTOYHMKOB (PMHAHCHPOBAHUS
OCHOBHBIE KPUTEPUU ONTUMHU3ALUU COOTHOUICHWS BHYTPEHHHX M BHEIIHUX HCTOYHUKO
(uHaHCHPOBAHMS KalUTAIbHBIX BIOXKEHUH.

XapaKkTepucTUKa COOCTBEHHBIX, 3a€MHBIX M INPHUBICYEHHBIX MCTOYHUKOB (PMHAHCHPOBAHUS
WHBECTULIMI KOMMaHui. Poib, COCTaB M CTPYKTypa COOCTBEHHBIX MCTOYHUKOB cpencTB. IIpuObuib
(moxon) M aMOPTHU3ALMOHHBIE OTUMCIIEHUS — IJIABHbIE MCTOYHUKHM BOCIPOM3BOACTBA OCHOBHBIX
¢douI0B TpeanpusaTHs. MoOUIM3aIHsi BHYTPEHHUX PECYPCOB B CTpouTenbeTBe. [Ipoune ncTouHuKy
(UHAHCHPOBAaHMS KalUTAIBHBIX BIIOKEHHWH. [IpuBIeYCHHBIE M 3a€MHBIE CPEACTBA MPEATPUATHI
MHBeCTOpa. MoOunu3anus CpeicTB IyTeM S3MUCCHM LIEHHBIX Oymar. JlonrocpouHsle KpenuThf
6ankoB. ['ocynapcrBenHoe (0r0KxeTHOE) PUHAHCUPOBAHUE WHBECTUIUH.

Metoapl (buHaHCUPOBAHUS WHBECTULUI. bromxerHoe ¢dbuHaHCHpOBaHUE
caMO(UHAHCUPOBAHHE M AKIMOHMPOBAHHUE, JIOJrOBOE€ (PUHAHCUPOBAHME, JIM3HUHI, IPOEKTHOE
¢uHancupoBanne u Ap. MmoredHoe KpenuTOBaHUE: CYHNIHOCTh W OCOOCHHOCTH. Paspurung
unoreynoro kpenuroBanuss B P®. IlpoektHoe ¢(uHaHcupoBanue. BeHuypHOEe (QUHAHCHpOBAHUE
Cragum W MeXaHW3M PHCKOBOTO (UHAHCUPOBaHHA. Pa3BUTHE pPHCKOBOTO (MHHOBAIMOHHOTO
¢unancupoBanus B Poccun.

CpennenspenieHHass croumocts kanutaia (WACC). Pacuer croMMOCTH HMCTOYHUKY
«3aeMHBIE CPEICTBa» C YYETOM OCOOEHHOCTEN POCCHHCKOro 3aKOHOJATeNIbCTBA. Pacuer ctouMocty
uctoyHuka «CoOCTBEHHbIE CpeAcTBa» (OOBIKHOBEHHBIE AaKIMM, MPHUBHJICTHPOBAHHBIE aKILMH,
HepacnpeaeaeHHas IpuObLUIb).

OnTtumMuzanus CTPyKTYpbl HCTOYHUKOB (DMHAHCHPOBAHUS pealbHbIX HHBeCTULIMH. OCHOBHBIG
KpUTEPUU ONTUMU3ALMH COOTHOILIEHUSI BHYTPEHHUX U
BHEUIHMX MCTOYHHUKOB (UHAHCUPOBaHMS: (UHAHCOBAas YCTOMYMBOCTH oOpraHuzauuu; 3¢¢dext
(uHaHCOBOrO JeBepuka; MUHUMaIbHoe 3HaueHne WACC np.
Tema 5. MeToabl oneHkH 3kKOoHOMHYecKOH 3Q(PeKTHBHOCTH M OKYNAaeMOCTH I0JrOCPOYHBIX
HHBecTHLIUHA. MeToAbl (PMHAHCHPOBAHNSA PeAJbHBIX HHBECTHIMI OPraHu3auuu

Kpurepun OLIEHKM WHBECTUIIMOHHOTO MpoekTa. Buasl >pdexTuBHOCTH: 3((HEKTUBHOCTH
WHBECTULIMOHHOTO MpoeKTa B 1eaoM U 3(deKTuBHOCTH ywyacTus B mpoekTe. D(PPeKTHBHOCTE
MHBECTULIMOHHOTO  TpOEeKTa: KomMmepueckas (puHaHcoBasg) >(PQPEeKTUBHOCTb, OIOKETHAS
3¢ (HEeKTUBHOCT, W  COLMAJbHBIE pe3yJdbTaThl peali3allud  HWHBECTULMOHHBIX  MPOEKTOB
SKOHOMHYECKass  I(PGEKTUBHOCTb, JKojoruueckas dPQGeKTUBHOCTb.  [IpUHIMIBI  OLEHKY
3¢ PEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.

Onenka (QUHAHCOBOM COCTOSITENIBHOCTU IPOEKTa, €€ MPAKTUYECKOe HCIOJIb30BaHUE
JleHe)KHble MOTOKM WHBECTHUIMOHHOTO IPOEKTa B pa3pe3e HHBECTULIMOHHOW, OINEpalMOHHOW Y
¢bunaHcoBol aearenbHOCTH. [ToHsATHE "YMCTOrO MOTOKA IEHEKHBIX CPEICTB".

Cucrema mokasaresneil OLEHKH Y(PPEKTUBHOCTH WHBECTULMOHHOTO MPOEKTa: TUCKOHTHBIG
MOKa3aTell, YYMUTHIBaOIMEe (AKTOp BpPEMEHM; CTAaTHUYECKUE [OKa3aTelH; IoKa3aTelH, He
YUUTBIBaKOIIME (PakTop BpEeMEHHU.

Meroanka pacyeTa u aHanuza 9ucTou Tekyme ctoumoct (NPV — netpresentvalue). [IpaBuma
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KCIMOJIb30BaHMs NToKa3arenss NPV B HHBECTUIIMOHHOM aHAJIN3E.
Meroanka pacueTra M aHalM3a CpOKa OKYIMAeMOCTH IMpoeKkTa. Pacuer W aHanu3 CpOKOB
OKyIaeMocTH IpoekTa 0e3 ydera (akropa Bpemenu (PP — paybackperiod)u nuckoHTHPOBaHHOTO, (
yuetoM ¢akrtopa Bpemenu (DPP — discountedpaybackperiod).
Meroauka pacuera u aHanuza yuetHo (ARR) u BHyTpeHHel HopMbl peHTabenbHoCcTH (IRR +
internalrateofreturn). IlpaBmino mis ucnonp3oBanus IRR B MHBECTHMIIMOHHOM aHANM3€, CIOCOOB]
pacuera IRR.
B3anmocss3e Mexay nokazatensimu NPV, PI u IRR u npoGiiemsl BeIOOpa B cirydae
MIPOTUBOPEYUS UX 3HAYCHUH.
Meroanka pacuera U aHaJIu3a UHJEKca peHTadenbHoCcTH uHBecTUIi (Pl —
profitabilityindex).Meronbl prHaHCHpPOBAaHNST HHBECTUIIMOHHBIX TPOEKTOB.
3HaueHue caMo(MHAHCUPOBAHUS TP OCYIICCTBIICHUN KalTUTAIBHBIX BIIOKCHUH.
bromxetHoe (¢duHaHCMpOBaHuE. YCIOBHS TpeAOoCTaBiIeHUS U cdepa HUCHOIb30BaHUA
OrO/KeTHBIX  accurHoBaHWU. (OCOOEHHOCTHM  ydacTusi rocydapcTBa B  (pUHaHCHPOBAHUY
WHBECTUIIMOHHBIX MPOEKTOB.AKIIMOHUPOBAHUE. DMHCCUS aKIUH C MO3UIUU KOMIAHUU-IMHUTEHTA
CriocoOslI BhITTycKa aklMi KoMmaHUsMU. Beixon opranuszanuii Ha peiHOK [PO, SPO, DPO, BeIMyCK
ADR. CoBpemMeHHbIE METO/IbI MOBBIIICHUS YMUTEHTOM MPUBJICKATEIFHOCTH aKIUH JJI1 HHBECTOPOH
(npobnenue, KOHcONMMIAUs aKUM U 1p.). 3aeMHOe (10JaroBoe) (PMHAHCUPOBAHUE: KPEIUTOBAHUE
BBIITYCK OOJIMTAIIMOHHBIX 3aiiMOB. [IpenMyIiiecTBa U HEAOCTATKHU BhITyCKa 0OIUTaIuil C
MO3UIMH KoMIaHuK-dMUTeHTa. CriocoObl ux peanu3aruu. DopMupoBaHKE IEHBI 00IHrauu. Beixol
OpraHu3allfii Ha PHIHOK €BPOOOIHTaIUi.
OcoOeHHoCcTH OAHKOBCKOTO KPEIUTOBAHMS WHBECTUIIMOHHOHN NEATEIbHOCTH OpTaHU3allMu}
JlonrocpodHoe U KpaTKOCPOUHOE KPEAUTOBAHUE.
CymHOCTh ¥ OTJIMYUTENbHbIE OCOOEHHOCTH TMPOEKTHOTO (UHAHCHPOBaHUS. Bumbl
MPOeKTHOTO (hrHaHCUpoBaHUs. CXeMbl OpraHu3aluu MPOeKTHOTO (huHaHCHpoBaHUs. [lepcriekTuBb
MIPUMEHEHHUSI IPOEKTHOTO (MHAHCUPOBaHUS B PO.
JIuzunr — onpenenenue, BUAbl. Opranu3anus JU3UHTOBOM cuenku. Onpenenenne pazmepa
rpaduka TU3MHTOBBIX IiaTexei. [IpenmyliiecTBa TM3MHTOBOTO (DMHAHCHPOBAHUS.
BenuypHoe ¢uHaHCcHpoBaHUE: CTAaIUU M MEXaHWU3M PHUCKOBOTO (hMHAHCHpOBaHUS. Bumbl
BEHUYYPHBIX HHBECTOPOB (OM3HEc-aHrenbl, BEHUypHble GOHIBI W JIp.) M UX Yy4yacTHE B
(YHAHCUPOBAHUY MHHOBALIMOHHBIX MPOEKTOB.
Hnoteunoe kpenutoBanue. CyIHOCTh U OCOOEHHOCTU. Pa3BUTHE HIIOTEYHOTO KPEAUTOBAHUS
B PO.
Tema 6. Pucku MHBECTHIIHOHHBIX IIPOECKTOB
[TonsTHs pUCKa W HEONPEAETCHHOCTH. BHIbl MHBECTHITMOHHBIX PUCKOB. KadecTBeHHBIE H
KOJIMYECTBEHHBIE METO/Bl OIEHKH WHBECTHIIMOHHBIX pPHUCKOB. llenmu, 3amaun u 0COOEHHOCTH
KaueCTBEHHBIX METOJOB OIICHKH: METOJa aHajin3a YMECTHOCTH 3aTpaT ¥ MeETojJa AaHAJIOTHi
CylHOCTh U UCHOJIB30BAaHUE KOJMUYECTBEHHBIX METOJIOB OLIEHKH PUCKOB: CTATUCTUYECKOTO METOAA
MeToJa KOPPEKTUPOBKM HOPMBI JIUCKOHTA, pacueTa KPUTUUECKUX TOYEK, «JI€PEBO PEHICHUN» U AP
[TokazaTenu, UCTIOIb3YEMBIE B CTATUCTUYECKOM METO/IE€ OLIEHKHA PUCKOB.
Pa3paboTka clieHapueB MpoeKkTa. AHaIM3 YyBCTBUTEIBHOCTH IMOKa3zareneil 3(pdexkTuBHOCTH
WHBECTHIIMOHHOTO MpoeKkTa. OCHOBHBIE METO/IbI CHIYKCHHSI MHBECTUIIMOHHBIX PHUCKOB.

Tema 7. OueHka HHBECTHLMOHHBIX Ka4ecTB M 3(PPeKTUBHOCTH (PMHAHCOBBIX HHBECTUIIUI
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MHBEeCTUIIMOHHBIE KadyecTBa LEHHBIX Oymar. OIleHKa WHBECTULMOHHBIX KauecCTB aKIIWH|
oOnuranuii ¥ Ipyrux HeHHbIX Oymar. PeiTHHTrOBast OlleHKa LIEHHBIX OyMar ¥ SMUTEHTOB.
OyHaMEHTaNbHBIA aHAIW3 IIEHHBIX Oymar, mnenu, cdepa mnpuMeHeHus. MeToabl
¢byngamenTanpHoro aHanusa. OCHOBHBIE MOCTYNAThl TEXHUYECKOTO aHanm3a. Llenn mcmonb3oBaHus
TEXHUYECKOI'0 aHajIu3a, rpaMuecKuil METOI.
[Toka3zarenu, XapakTepU3yloOLIUe CIHOCOOHOCTbh KOPIOpAlMM BBIIJIAYUBATh JOXOJbI II(
LHeHHbIM Oymaram. [lokazarenn, XapakTepu3ylolUMe HAIeKHOCTh LEeHHbIX Oymar. OleHka
3G (GEKTUBHOCTH HMHBECTUIMH B LieHHble Oymaru. Ilokasarenu croMMocTH oOauranuil: Texyas
CTOMMOCTH OOJIUTaLUi, CTOMMOCTb OECKYIMOHHBIX, OECCPOUHBIX C IJIABAIOIIUM KYITOHOM OOJIMTalnii}
Omnpenenenue peIHOYHOM cTouMocTH akuuii. Mozens ['opaona.
Jloxon um 10XOAHOCTh HEeHHbIX Oymar. Tekymmil 1oxoa u mpupoct kanurana. Ilonxonsl K
OLIEHKE JI0XO0Jla: B PETPOCIEKTHBHOM acCIeKTe MM Kak OXuaaemoro B Oyaymem. M3mepenune
noxona. JloxonHocTh 3a nepuoj BiaaaeHus akTuBoM. lonHas noxonHocts. Ilokazarenn noxogHocTy
obnuranuii: KyrmoHHas JOXOJHOCTb, TEKYyIas JO0XOAHOCTb, JOXOAHOCTh K morameHuro. OLeHKa
JOXOJHOCTH OOBIKHOBEHHBIX aKIMH: TEKyIlas pPbIHOYHAs JIOXOJHOCTb, JOXOIHOCTb AKLUHU I
MHBECTOpA, KOHEYHAas 10XOJHOCTh. JIOXOAHOCTh IPUBUIIETHPOBAHHBIX AKIIUH.
JIOXOOHOCTP M PHUCK KaK OCHOBHBIE XAPAaKTEPUCTHUKW MHBECTULMH. BHIBl PHUCKOE
WHBECTUPOBAaHUS B LeHHble Oymaru. OmnpeneneHne pucka IIEHHOH OyMarm Ha OCHOB¢
CTaTHUCTUYECKOT0 aHaIM3a: MaTeMaTHYECKOro OXUAAHMS JOXOJHOCTH, CPEIHEKBAAPATHUYECKOI(
oTKJIOHEeHMS, Koo durmenTa Bapuanuu. Mcnons3oBanne koddduiuenTa "63ta" nmpu OmeHKe PUCKA
aKIUH.
Tema 8. ®opmupoBanue u ynpasJjieHHe noprdeseM HEeHHbIX Oymar
[Tonstue nHBecTUIMOHHOTO MopTdhens. Lenn popmMupoBaHNs WHBECTULIMOHHOTO MOPTQEs
Tunbl WHBECTMIMOHHBIX MOpTQeneil: Mo BUAaM HWHBECTUIMOHHOM JEATEIBHOCTH, LEIIM
MHBECTUPOBAHUS, JOCTUTHYTOMY COOTBETCTBHIO LIETSIM MHBECTUPOBaHUs. X XapakTepucTuKa.
[Tpunuune! popmupoBanus noptdens HeHHbIX OyMar. JTanbl GOPMUPOBAHUS U YIIPaBICHUS
noptdeneM PoHI0BBIX MHCTPYMEHTOB. OCOOEHHOCTH U IPEUMYIIECTBA MOPTQPEITHHBIX HHBECTHUIIHI.
Hoxon u puck mo noptdento. Onpeenenne J0X0IHOCTH MOPTQENs: 3a IePUo]] BpEMEHU U
0’KMJ1a€MOM JOXOAHOCTH.
Konuenmun ¢opmupoBanus mnoprdens MHeHHbIX Oymar. TpaauIMOHHBIM TOAXO0A K
¢dopmuposanuto noprdens. Jusepcudpukanus noprdens. CoBpemeHHast Teopus noprdens. Moaens
I'. MapkoBuna. IloHsaTHs 3G (EeKTUBHOIO M ONTUMAIbHOrO mnoptdeneil. Bbibop onTtumanbHOI(
noptdens. Omnpenenenue pucka noprdens. Brnusaue Ha puck noprdens KodPPHUIHNEHTOE
KOPPEJSIUH BXOASIIUX B TOPT(HEns akiuii.
Mopenb neHooOpa3oBanus Ha kanuTaidbHbie aKTUBEI (CAPM) - monens [llapma. [TocTpoenng
JIMHUH COOTHOIICHUS MEX Iy TpeOyeMoil HOpMOH 10X0a U cucTeMaTHueckuM puckom (SML).
AKTHBHas U TaCCUBHAs CTPATETUU yIpaBiIeHUs MOpTdeneM IeHHbIX OyMar:CyIHOCTb, LENH,
OCOOEHHOCTH.

5. OO0pa3oBaTte/ibHbIE TEXHOJIOTUH

[Ipu mMOATOTOBKE MarucTpOB HCIOJB3YIOTCS CIEAYIONINE OCHOBHBIC (DOPMBI TPOBEICHUS YUSOHBIX
3AHATHM:

® HHTEPAKTHUBHBIC JICKIUU;

® JICKIIMH-TIPECcC-KOH(DEpPEHIINH;
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® TPCHHUHIH KU CEMHUHAPEI 110 Pa3BUTHIO HpO(l)CCCI/IOHaJ'IBHBIX HaBBIKOB,
® T'PYIIIOBBIC, HAYYHBIC TUCKYCCHUH, ,I[C63TBI.

6. | Ucnosib3yemble pecypchbl HHPOPMAIIHOHHO-TEJIEKOMMYHUKANIMOHHOM ceTH «Internet»;
HH(OPMaANMOHHBbIE TEXHOJIOTHH, IPOTPAMMHBIE CpPeIcTBa U MH(OPMAIHOHHO-CIIPABOYHbIE
CHCTEMBI

NudopmannonHoe odecnevyenne 0a3bl JAHHBIX, HHPOPMALMOHHO-CIIPABOYHbIE U TOUCKOBbIE

CUCTEMBI
- www.consultant.ru - CripaBounas npaBoBas cuctema «Koncynbrant [1irocy.
- www.garant.ru - CripaBounasi mpaBoBasi cucrema «I'apanr».
- Www.ipbr.ru - UactutyT npodeccronansHbix OyxrantepoB B Poccum.
- http://www.polpred.com - Basa nanueix «Iloxmpemny;
- http://www.ecsosman.ru - Uadopmanuonsas cuctema « 9koHoMHUKa. COIUONIOTHsI. MeHEHKMEHTY;
- http://www.window.edu.ru - Uadopmannonnas cucrema «EquHOe OKHO 10CTya K 00pa30BaTeIbHBIM pecypcam;
- http://www.dis.finansy.ru - B nomorip acrupanTam;
- http://www.sciencedirect.com; http://www.scopus.com — Elsevier;
- DnektpoHHas 6ubnmorexka Uurl'y.
www.ArTHBHpYyCc Kacnepckoro

7. | ®opMBbI TEKyIero KOHTPOJIA

TCCTI/IpOBaHI/Ie 110 pasaciiaM TUCHUITIMHBI

8. | ®opMa NpoMeKYTOYHOI0 KOHTPOJIS

DK3aMeH

Pa3paborumk: K.3.H., JoueHT Kadeapbl Oyxy4er, aHaau3 U ayauT Xamxoesa @.51.



http://www.garant.ru/
http://www.ipbr.ru/
http://www.polpred.com/
http://www.ecsosman.ru/
http://www.window.edu.ru/
http://www.dis.finansy.ru/
http://www.sciencedirect.com/
http://www.scopus.com/

