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AHHOTANUA

padoyeii nporpaMMsbl y4eOHOH AMCHUILTHHBI
B1.B.JIB.07.02. «OueHka Ou3Heca u ynpapjeHHe CTOMMOCTbIO KOMIAHUI
(Moayas 1. KopnopaTuBHbIe (pUHAHCHI)
Hanpagienne noaroroBku Maructparypsl 38.04.08«®uHaHCHI U KPEAUT»
HanpapieHHocTh «@UHAHCOBBIN MEHEKMEHT B 001IIECTBEHHOM CeKTOpe, OM3Hece U 0aHKaX»

1. Ile.m, N3YYCHUA TUCHUIIJIUHBI ABJISAKOTCH: (I)opanOBaHne Y CTYACHTOB NOHUMAHUA ME€XaHU3Ma «OlleHKa OHM3Heca
1 yNnpaBJ€HUE CTOUMOCTBI0O KOMIIAHUW» B conpeMelmoﬁ 3KOHOMMKE.

2. Mecrto qucuumiaunsl B crpykrype OIIOII BO marucrparypsl

JucnurumHa «OueHka OM3Heca U yrnpaBieHUe CTOMMOCTBI0 KOMITaHUU» Moayiisi 1| « DUHaHCHI 00LIeCTBEHHOTO
CEKTOpa» BKJIIOYEHA B COCTaB NUCLMIUIMH 10 BbIOOpY BapuatuBHOW wactu bioka B1.B./1B.07.02 mo HampaBieHuto
moaroToBku Maructpa 38.04.08 dunance! u kpeaut (Moayas 1. KopnoparusHaeie punancs). 3yuaeTes B 3 cemectpe.

3. Pe3yJ’leaTbI OCBOCHMA NUCHHUIIJIMHBI (MOI[yJ'Iﬂ) «OIIeHKa oM3Heca H YupaBjieHHE CTOUMOCTBI0 KOMITAHUW>

Koa n HaumeHoBaHuUe Nupukaropnbl Jeckpunropsi
KOMIIETeHIIUH

Hpodeccuonanbubie komnerenuuu (1K)

IIK-3. cmocoben Ha ocHose | [IK-3.2 OLICHUBAET MOKa3aTey, | 3HaTh: OCHOBHBIC TPHEMBI H CIIOCOOBI
KOMIIJICKCHOTO OTpakalomuyecss B OyXraiTepckoil W | OIEHKH IOKa3aTelel, OTpakalolIuXcCs B
3KOHOMHUYECKOTO H | HaJJOTOBOM OTYETHOCTSX; OyXrantepckoil ¥ HaJIOTOBOM OTYETHOCTH.
(MHAHCOBOTO aHaNHM3a [aTh YMeTh: paccuuThIBaTh IOKAa3aTeu,
oueHky 3¢ddexTuBHOCTH WU oTpaxaromecs B OyXraaTepckoil u
(UHAHCOBOI  yCTOWYMBOCTH HaJIOrOBOY OTYETHOCTSIX.

OpraHuMszanuii, B TOM YHCIIE BnaneTs: HaBbIKaMM OLICHKH MOKa3aTeIeH,
KPEIUTHBIX OTpaXarommxcsi B  OyxranTepckod U

HaJIOTOBOM OTYETHOCTSX.

I[IK-3.4. BpigBasteT W O0O0OCHOBBIBAeT | 3HATH OCHOBHBEIC HaIpaBJICHUS
(hakTopsl MoOWIM3AIMK (PUHAHCOBBIX | NEATCIBFHOCTH B 00JAcTH YIpaBICHHS
pecypcos; ¢uHAHCAMH C  yYETOM  CIeIH(HKH

pelaeMbIx 3a/1a4,
YMeTh: aHATH3UPOBATH HH(HOPMAI[HOHHEIC
M CTaTUCTHYECCKHE MATEPHAIIBI IO OICHKE
(UHAHCOBOTO COCTOSIHHS OpTaHH3alMU C
YYETOM MPUMEHCHHS METOIOIOTHYCCKHIX
MIPUEMOB ompeaeaeHUs COCTOSAHUSA
aKTHUBOB U 00513aTEILCTB.

Bnametp COBpEeMEHHBIMH  METOIUKAMU
(UMHAHCOBOTO MEHEIKMEHTA W OIICHKH
CTOMMOCTH OM3HeECa
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IK-6 ciocoOeH oCyIIecTBIATh T1IK-6.2 HAXOIUT OINITHMAaJIbHBIE
pa3paboTtky  OIOKETOB  H (uHAHCOBBIE pemeHns
(bMHAHCOBBIX IUIAaHOB MIPOU3BOJICTBCHHBIX 32144
opraHu3anuii, BKJIIOYast

(bUHAHCOBO-KPEIUTHEIC, a

TaKXKE PacyeToOB K OIOKETaM

OIOKETHOM CHCTEMBI

Poccuiickoit ®enepanuu

3Hath: NOHATHE W COAEp)KAHHUE
(HUHAHCOBOIl OTYETHOCTH; NpaBWIa U
mporeaypsl (OpMHUPOBAaHUS (HHMHAHCOBOI
OTYETHOCTH.

YMers: BBISBIISITH npobieMsl B
(bMHAHCOBO-9KOHOMUYECKOMN
JIeSITeIbHOCTH; OOOCHOBBIBATh BapHUaHTHI
UX pelIeHns

Brnaners: MeToiaMu oCTpOEHUS pa3BUTHUS
CUTyallii, HaBbIKaMH OOOCHOBaHHS U
NPUHSATHUSL OpraHHU3alIOHHO-
YIPABICHYCCKUX PEILCHUH

[1K-6.4

pBIHKA

KOHOMHYECKHE
00OCHOBBIBACT CTPATETHIO MOBEICHUS
SKOHOMHYECKHX
Pa3JINYHbIX CCTMEHTaX (I)I/IHaHCOBOFO

aHaAU3UpPYeT
PpHUCKH

arcHTOB

(rHaHCOBO-

n

Ha

3HaTh: OCHOBHEIE PUCKHU OCATCIBHOCTH
OpraHu3aiuu, ux BJIINSTHUC Ha
Pe3yIbTaTUBHOCTE; (bopmbl U
WHCTPYMEHTBI MUHUMU3AIIUN HETAaTUBHBIX
HOCJIEACTBUM CYILECTBYIOIIMNX
(MHAHCOBBIX PHCKOB.

YMeTh: BBUIBUTH U OLCHUTH (DHHAHCOBO-
I9KOHOMUYECKHE  PHCKH;  YIPAaBIATBH
KPESAUTHBIM, pBIHOYHBIMH H  HHBIMH
(MHAHCOBBIMU PHCKaMH; PACCUUTHIBATH U
HPOBOJIMTH OLEHKY COBOKYIMHOTO PUCKA H
yu€Ta €ro BJMAHHUA Ha IOKa3aTeliv;
paspaboraTh MepbI KOHTPOJIS u
peryaupoBaHus (GMHAHCOBBIX PUCKOB.
Brnanets: MeTogamMu oneHKH (PUHAHCOBBIX
PUCKOB, a TaKXeE METOaAaMH ux
MHUHUMHU3ALUK;  HAaBbIKAMH  aHalm3a
(MHAHCOBOIl OTYETHOCTH, HEOOXOIUMOIt
JUTS OpraHU3aLHx ONITHMAaJBHOTO
COYCTAaHHS YPOBHA PHCKOBAaHHOCTH H
JOXOJHOCTH ()HHAHCOBBIX OIEpaluil u
obecrieueHnsi (HUHAHCOBOH yCTOHYMBOCTH
OpraHH3aliy B LIEJIOM.

CTpyKTYypa M coiep:KaHue TUCHUNIHHbI

4.1. CTpyKTypa IMCUMNIUHBI

Bun yueOHoii padoThI Bceero IopsinkoBBIH HOMeEP ceMecTpa
1 2 3 4

OO6mass TpyIOeMKOCTh JHCIHILIMHBI Bcero (B 3.€.), B TOM | 3 3.e. 33.e.

YHCIe:

KypcoBoii mpoekT (pabota) -

AyIUTOpHBIE 3aHSTHS BCETO 32 32

(B akaj. yacax), B TOM YHCIIE:

Jlexun 16 16

[IpakTHyecKue 3aHATHS, CEMUHAPHI 16 16

Jlaboparopubie paboTh - -

CamocTrosTenpHas paboTta Bcero (B akaj. yacax), B TOM ducie: | 76 76

3auer + +

OO6mast TPyZOEeMKOCTh TUCIIHITIHHBL 108 108

4.2. ConepxaHue TUCIHUATLITHHBI
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Beenenne B kypc «OueHka Ou3Heca M ynpapjeHHMe CTOMMOCTBIO KoMmaHuw». Ilpenmer u 3amaum Kypca
«OueHka 0u3Heca W ynpaBjeHHe CTOMMOCTBIO KOMNAHUW». MecTo OIeHKH On3Heca M yIpaBIEHHE CTOMMOCTBIO
KOMITaHWM B CHCTEME HayK. MeTO/bl OLIEHKH OM3HECa M yNPABICHUE CTOMMOCTHIO KOMITAaHHU.

Tema 1. IlonaTus, mean ouneHkn OusHeca. IlpuHmunbl omeHkn Om3Heca. CyOBEKT OICHKH, OOBEKT OLICHKH.
OcobenHoctu mporiecca orneHkn. PakTop BpeMeHU U (PaKTOp pUCKa, YYUTHIBAEMBIC B MPOIECCE ONCHKH. [IpHUHIUIIBI
OIICHKH Ou3Heca, X Kiaccuukams. [[pHHINIBL, OTpasKaroIIue TOYKY 3pCHUS COOCTBCHHUKA. [IpUHIUITEI, OTpaXaronue
B3aMMOOTHOIICHUS KOMIIOHEHTOB COOCTBEHHOCTH. [[pHUHITHUITBI, OTpasKaIOIIKNE TOUKY 3PCHUE PHIHKA.

Tema 2. Cneuuduka du3Heca kak 00bexkTa ouenku. Konuenuus croumoctu 6usneca. OnpeaencHusi B HOpMaTUBHO-
MPaBOBBIX aKTaX U CTaHJApTax OLEHKU. bu3Hec kak COBOKYMHOCTH mpaB. buzHec kak kanutan. Colep:kaHue MOHATUN
«Om3HEC», «KamuTam», «kommaHus». COOCTBCHHBIM M MHBECTHPOBAHHBIA Kamutaid, Enterprise value. KommoneHTHI
KOMIIaHWHU: OCHOBHAs OTIEPAllMOHHAS AEATEIBHOCTh, HEOMEePAIlIOHHBIC aKTHBHI, HICTOYHUKHN (PHMHAHCHPOBaHUS. bu3Hec
KaK DIKOHOMHYECKas MAEATENIEHOCTh, OCHOBHAS IIENIb KOTOPOH - TIONyYeHHE NpPUOBUTH (IKOHOMHYECKHX BBITON).
[MocraHOBKa 3a7aHMs Ha OIICHKY M OCHOBHEIC STAITbI OI[CHKH.

Tema 3. UndopmannonHas 6a3a oueHKU Ou3Heca. OmpeneneHuss B HOPMATUBHO-TIPAaBOBBIX  aKTax H
CTaHJIapTaX OICHKH. BU3Hec Kak COBOKYIMHOCTH TpaB. busHec kak kamutain. ConepikaHue MOHATUN «OU3HECY, KKATTUTAID»,
«kommanus». COOCTBEHHBIH M HMHBECTHPOBAaHHBIN Kamutan, Enterprise value. KOMIOHEHThI KOMIIAHUH: OCHOBHAs
OTIepAIMOHHAS JEATCIbHOCTh, HECOMECPAIMOHHBIC aKTHBBI, HCTOYHHKH (DUHAHCHPOBaHUs. BH3HEC Kak 3KOHOMUYECKas
JeSITEIbHOCTh, OCHOBHAS 1EJIb KOTOPOH - MOTy4eHHE MPUOBLIH (SKOHOMHUYECKUX BhITOA). [locTaHOBKA 3a71aHMsI HA OIIEHKY
Y OCHOBHBIE JTalbl OIICHKH.

Tema 4. JloxoaHblii MOAX0J4 K OleHKe Ou3Heca. MeToJ IUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB (JJIT):
9KOHOMHYECKOE COJNCpKaHWE, YCIOBHUS INPHUMEHEHHs, OCHOBHBIE 3Tambl. KoppeKThpoBka ()HWHAHCOBOW OTYETHOCTH.
OmnpeneneHne UIMTETFHOCTH MPOTHO3HOTO Mieproa. MoIenn IeHeKHBIX MTOTOKOB. [IporHo3 AeHeKHBIX MOTOKOB. Pacuer
oCcTaTOYHO# cTomMocTH Om3Heca, Moaens ['opgoHa. CTaBka IUCKOHTUPOBAHHS: YIKOHOMHYIECKOE COMEpIKaHHe, MOACIH
pacueTa. BHeceHre UTOTOBBIX MOMIPABOK K cTonMocTH Onu3Heca MetogoM JI/IT1. Metoxa KanuTaiu3anui: 3JKOHOMUIECKOE
collepKaHUe, YCIIOBHS TPUMEHEHHS, OCHOBHEIC ATarbl. KanmuranmsupyeMeie 0a3bl U CTaBKa.

Tema 5. CpaBHMTe/JILHBIH OAX0] K OLleHKe OM3Heca. TeopeTuueckue OCHOBBI  CPAaBHHUTEIBHOTO  IMOAXOJA.
MeTonbl CpaBHUTENHHOTO MOAXO0/a. DKOHOMHUYECKOE COACpKAHHWEe, YCIOBUS MPUMEHEHMs, OCHOBHBIE ATalbl METO/a
KOMITaHMH-aHAJIOTOB/PhIHKA KalMTAIOB. AHANIN3 U 0OTOOP CONOCTaBUMBIX KOMIIaHUIT; cOOp HeoOXoauMon nHpopManuy;
KOPPEKTHPOBKA OTYETHOCTH. L[eHOBOI MyIbTUIUIMKATOD: TIOHSITHE, PacueT, crienuprka MpUMEHEeHUs, BLIOOp KanuTana u
ToKazaresei JesTeNbHOCTH, OIIEHKa WTOTOBOW BEIMYMHBI MYJbTUIUIMKATOpPA. BHECEHHE UTOTOBBIX KOPPEKTHPOBOK K
MIPEeIBAPUTENILHON CTOMMOCTH. MeTOIbI CIeJIOK. DKOHOMUYECKOE COAEpKAHKE, YCIOBUS IPUMEHEHH S, OCHOBHBIE JTaIlbI
Merona ciaenok. Crnenuduka IEHOBOTO MYJIBTHILUIUKATOpPA, PACCUMTAHHOTO IO JaHHBIM phiHKa M&A. BHecenue
HUTOTOBBIX KOPPEKTHPOBOK K MIPEIBAPUTEIHHON CTONMOCTH. VcIionp30BaHe OTpaciIeBBIX KOOQPHUIINCHTOB U 6a3 JTaHHBIX.
Tema 6. 3aTpaTHblil NOAX0A K OLleHKe OM3Heca. TeopeTHUeCKHe OCHOBBI 3aTPaTHOrO MOJAXO0Aa. DKOHOMHYECKOE
collepKaHue, yCIOBUs MPUMEHEHHS, KOHIICTIIINS OIICHKH W OCHOBHBIE TAITbl METO/Ia YUCTHIX AKTHBOB U JIMKBUIAITHOHHON
CTOMMOCTH. AHAJIN3 ¥ KOPPEKTHUPOBKA CTOMMOCTH aKTHBOB M 00s3aTeNbCTB. BHECEHHE HUTOTOBBIX KOPPEKTUPOBOK K
CTOUMOCTH. METO/I CTOMMOCTH YHCTBIX aKTHBOB. MeTO TMKBUAAITMOHHONH CTOMMOCTH.

Tema 7. OneHKa CTOMMOCTH KOHTPOJILHBIX U HEKOHTPOJILHBIX MAKETOB aAKIMii. YPOBHU CTOMMOCTH U METOIBI
oneHku. CKuJIKa 32 HEKOHTPOJIBHBIM XapaKTep MaKeTa aKIWid. Y POBEHb KOHTPOJIS U CTENEHb JTUKBUAHOCTH. [Ipemus 3a
KOHTPOJb M CKHJIKM Ha HEJOCTATOK KOHTPOJS W HU3KUH YPOBEHBb JIMKBUAHOCTH. AHAIN3 Pe3yJbTaTOB, MOJYYCHHBIX B
MpoIecce MPUMEHEHUS Pa3IMIHBIX METOJIOB OIEHKH. AHAIN3 YMECTHOCTH M 3HAYUMOCTH METOJIOB OILIEHKH C TOYKH
3peHus IelieH, 3a1a49 OLEeHKH U cienrn(uKn 00bekTa oreHKH. OnpeaeneHne BeCOBBIX KO3 UIIHEHTOB.

Tema 8. OtueT 00 oueHke Ou3Heca. 3amaun, TPEOOBAHUSA U CTPYKTypa 0TUETA. XapaKTEpPUCTHKA OCHOBHBIX Pa3ZeiiOB
OTYeTa: BBEJCHHE, JOMYIICHUS ¥ OTPAaHHYCHUS OIICHKH, OMUCAHWE OOBEKTA OICHKHU, aHAIH3 (PMHAHCOBOTO COCTOSHHS
00BEKTa, KpaTKas XapaKTepUCTHKAa MaKpPO3KOHOMHYECKOH CHUTyalluu, 0030p OTPACIH, METOIBI OIICHKH, BBIBOJEI,
MPWIOKCHUSA. AHAIH3 MPUMEPOB OTYETOB 00 OIICHKE.

Oopa3oBaTejibHbIE TEXHOJIOTHU

JIist TOCTHKEHUST TIOCTABIICHHBIX I[eJIel MpernogaBaHusl JUCIUTUIMHBI PEATU3YIOTCS CIEIYIOIINE CPEICTBA, CIIOCOOBI U
OpFaHI/I3aHI/IOHHBIe MGpOl’[pI/IHTI/ISIZ

- I/I3yquI/Ie TeOpeTI/I‘IeCKOFO MaTepI/Iana JUCIIUILJIMHBI Ha JICKIUIX C HCIIOJb30BAHUEM KOMHBIOTepHI)IX
TEXHOJIOTHIA;

- CaMOCTOSITEJIbHOE M3YUYEHHE TEOPETUYECKOro MaTepuaia AUCLUILIMHBI ¢ HCIOJb30oBaHueM Internet-pecypcos,
HHPOPMALMOHHBIX  0a3, METOJUYCCKUX pa3pabOTOK, CICHHANbHOH y4eOHOW ¥  HAYYHOM  JIMTEpaTyphl,
CIIENUATU3UPOBAHHBIX KOMITBIOTEPHBIX POIpaMM;

- 3aKpEIUICHUE TEOPETUYECKOr0 MaTepHuania NPy TNPOBEICHUHM MPAKTUYECKUX padoT ¢ UCMOJIb30BaHHEM
CICIMATH3UPOBAHHBIX TPOrPaMM, BHITIOJIHEHHS IPOOJIEMHO-OPUECHTHPOBAHHBIX, TIOUCKOBBIX, TBOPYCCKUX 3aIaHUM;
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- IIPUMEHEHNE TECTOBBIX METOOUK.

I/ICHOJH>3y€MbIe pecypcehl PIH(l)OpMaIII/IOHHO'TEJIEKOMMyHl/IKaIIl/IOHHOﬁ CEeTH «Internet»; HH(l)OpMaIIHOHHLIe
TEXHOJOIMH, MpOrpaMMHbI€ CPEICTBA U I/IH(l)OpMaIIPIOHHO-CIIpaBO‘-leIe CUCTECMBI

HurtepHeT-pecypcsl:

1. e-Library.ru [DnextporHbii pecypc]: Hayunas snextponnas Oumbmmortexa. — URL: http:/elibrary.ru/ (mara
obpamienns 11.05.2023).

2. Hayunas snekrponnas 6ubmuorexa «KubepJlenunka» [Dnekrponusiii pecype]. — URL: http://cyberleninka.ru/
(mata obpamtenus 11.05.2023).

3. DOKOHOMHUYECKHUH KypHaAN Bricmiel mkoas! SKOHOMUKH [DneKTpoHHEIH pecype]. — URL: https://ej.hse.ru/ (nara
obpamienns 11.05.2023).

4. Kypnan SKOHOMHUUECKOU TeopHuu [DnexTponHsIi pecypc]. - URL:
http://www.uiec.ru/zhurnal _yekonomicheskoi_teori/ (nara o6pamienust 11.05.2023).

5. Kypuanor U]J] «Dunancer u Kpeaut» [Iaextponnsiit pecype]. — URL: http://www.fin-izdat.ru/journal/ (zata
obpamienns 11.05.2023).

6. OnektpoHHo-6nbaMoTeuHas cucteMa IPRbooks [Dnekrponnsiii pecype]. — URL: http://www.iprbookshop.ru/

(mata obpamienust 11.05.2023). — loctyn k cucteme cornacHo npasuiaam DBC u gnoroBopom yuuBepcutera ¢ DBC.

@DopMBbI TEeKYLIEr0 KOHTPOJISt

YCTHBIH ompoc, pedepat, TECTHI 110 TEMaM Kypca, KOHTPOJIbHBIE paboTh

®opMa NPOME:KYTOYHOT0 KOHTPOJIS

3auer




