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METOIWYECKHE YKA3AHUMA 10 CTPYKTYPE U COAEPXKAHNIO KYPCOBBIX PABOT

Kypcosas paboma no oucyunaune. Hamucanue KypcoBoi paOOThI HampaBjiIeHO Ha
paciiMpeHne 3HaHUM CTYACHTA MO AUCIHIUIMHE B YaCTU BHIOPAHHOUN TEMBI, OBIIAJICHHE METOJAAMHU
HAyYHOTO aHajn3a, Pa3BUTHE HABBIKOB HCCIIEAOBATENbCKOW NIEATEIBHOCTH M YMEHHUS TBOPYECKU
HCII0JIb30BATh MOJIYYCHHBIC 3HAHUSI.

KypcoBas paboTta 3aBepiaer uzyueHue JUCHUILTUHBI « DUHAHCOBBIA MEHEKMEHT» U SIBIISIETCS
BaXHBIM ITPOMEKYTOUHBIM 3TAINIOM IEPeJT MOATOTOBKOHN BBIMTYCKHOW KBATH(PUKAITMOHHOHN paOOTHI.

1.  LEJIb U 3AJTAUU KYPCOBOW PABOTHI

Hanucanune u 3ammra KypcoBoW paOOThl SBISETCS BaXKHBIM 3TallOM HU3y4YeHHUs Yy4eOHO
JUCLHUIUIMHBEL. B mpoliecce ee BBIMONHEHUS CTYACHT HE TOJBKO 3aKpeIuisieT, HO U YIIIyOJnseT |
pacuupsieT nojlyueHHbIe 3HaHUs 110 U30paHHOW TeMe, OCBauBaeT HEOOXOAUMbIC HABBIKM HAYYHOTO
TBOPYECTBA, OBJIAJIEBAECT METOJAaMHU CAMOCTOATEIbHON Hay4YHON PabOTHI.

KypcoBass pabotra oTpakaeT pe3ylbTaThl CaAMOCTOSITENIBHO MPOBEICHHOTO CTYIEHTOM
Hay4HOI'O MCCIIEIOBaHMs. B HEll CTYJEHT OJKEH MOKa3aTh yMEHUE IPAMOTHO M XOPOIIO U3J1ararhb
CBOM MBICIIM, AapryMEHTHUPOBATh BBIIBUTaeMble MPEJIOKECHHS, MPaBWIBHO K  CBOOOJHO
MOJIb30BATBCS  KaK  OOLICTIPHUHATONM SKOHOMHYECKOW, TaKk M CIEHUAIbHOW (UHAHCOBOU
TEPMHUHOJIOTHUEH.

2.  KPUTEPUU OCBOEHUMA KOMIIETEHLIUI B COOTBETCTBUU C
[TPO®ECCUOHAJIBHBIMN  CTAHJAPTAMU B  PE3VIJIbTATE  BbIIOJIHEHUWA
KYPCOBOU PABOTHI 11O JUCLUIIJIMHE «®UHAHCOBBIA MEHE)KMEHT»

[lepeuens KBanM(pUKAIMOHHBIX TpeOOBaHM (OPMHPYETCS HUCXOAS U3 MPOPECCHOHATBHBIX
CTaHJApTOB U COOTBETCTBYIOUIMX YPOBHEH KBalIM(UKALWK, ONpPEAENSAIOMUX TpeOoBaHUA K
YMEHMSIM, 3HAHUSM, YPOBHIO KBaJM(UKAIMK B 3aBUCUMOCTH OT MOJIHOMOYHMI U OTBETCTBEHHOCTH
paboTHuka. CoriacHo ypoBHSIM KBaJTU(UKAIMHA, yTBEPKICHHBIM ITpUKa3oM MUHHCTEpCTBa Tpyda U
conuanbHOM 3amuThl Poccuiickoit ®enepanuu ot 12 ampens 2017 r. No 148-H3, moaroroBka
BBIMTYCKHUKA akajJeMuueckoro OakanaBpuata 1o HampasieHuto 38.03.01 «OxoHOMHKa»
COOTBETCTBYET 6-My ypoBHIO KBanudukauuu. IlokazaTtenn ypoBHsS KBanuUKAUMK MpU
npodecCHOHATBHOM 1eATeTbHOCTH SKOHOMHUCTA MPECTaBICHbI B Tab. 3.2.

Tabnuua 3.2

Ob606wennvie mpebosanus Kk 6-mMy ypoeHIo K8AIUDUKAYUU bINYCKHUKA AKAOEMUYECKO20
oaxanaspuama no nanpaenenuro 38.03.01 «xonomuxa» 6 coomeemcmeuu ¢ Ilpogeccuonanvrvim
cmanoapmom om 19 mapma 2016 2 Ne 167u (Cneyuanucm no ouHanco8omy KOHCYIbMUPOBAHUIO)
Ipogpeccuonanvuvim cmanoapmom om 7 cenmsaodps 2017 2 Ne 5911 (Cneyuanucm no ynpasieHuro

puckamu)
% [TokazaTenu 6-ro ypoBHS KBaTU(DUKAITUN
g ITonmnomouus 5 Xapakrep ymMmeHuM Xapakrtep 3HaHUI
f,“ OTBETCTBEHHOCTH
CamocrosTenbHas nearenbHOCTh, | Pa3zpaboTka, BHenpenue, | IlpumeHenue
npei- MOJararoiias — ONpe/efieHHe | KOHTPOJib, OIeHKa U | Npo(eCCHOHANbHBIX —3HAHHMA
3ama4 CcOOCTBEHHOH pPa0OThl W/WIIM | KOPPEKTUPOBKA TEXHOJIOTHYECKOTO I
NOAYMHEHHBIX 110 TOCTHKECHHIO LIEJIU. | HampaBlICHUI METOJJMYECKOT0 XapakTepa, B
O6ecmneuenmne B3aMMOJICHCTBUS | MPOQeCcCHOHATBLHOM TOM YHCJIC WHHOBAIIMOHHBIX.
2 | COTPYAHMKOB u CMEXHBIX | JESTEIbHOCTH, CaMOCTOSITeIbHBINA TTOHUCK,
Q | nmompazaenennii. OTBETCTBEHHOCTb 32 | TEXHOJIOTHMYECKUX  WJIHM| aHAIM3 " OLICHKA
S | pesynbrar BbIIONHEHHs paboOT Ha | METOAMYECKHMX PElICHHH | MpogecCHOHATbHOI
);‘ yYpOBHE MOIpa3IeIICHUS WITH uHbOpMaITHH
@& | opraHusanuu

[Iporuecc BBIMOIHEHUS KypCcOBOil pabOThI HallpaBiieH Ha (OPMUPOBAHUE IIEMEHTOB CIIEAYIOLINX



komrereHuuit B coorBerctBur ¢ ®I'OC BO no nanHoMy HanpaBlIeHUIO:

MK-1.2 cobupaer
u aHATM3UPYET
WCXOJHBIE
JIaHHBIE,
HEOOXOIUMBIE ISt
pacuera
9KOHOMHYECKHX H
COIMATILHO-
3KOHOMHYECKHX
roKa3aTeJeH,
XapaKTePU3YIOMTIX
JIeATEBHOCTh
XO3SIUCTBYIOILUX
CcyOBEKTOB

ITK-1.3 ucmons3ys
HUCTOYHHKHU
nHdopmanuu,
cobupaer
HEO0XOIUMBIE
JIAHHBIE,
aHAIM3UPYET UX U
TOTOBUT
MHPOPMAITNOHHBIH
0030p n/unu
AHAIIUTUYECKUI
oT4er

nK-1.4

Kon HaumenoBanue Nunuxarop B pe3ynbTaTe 0CBOEHUS TUCHUILUIMHBI

KOMIIETEH KOMIIETEHLINU JIOCTUXKEHUS 00yYarOIUICS TOKEH:

14058 KOMIIETEHIINU
(3aKkpennenublll 3a
OUCYUNIUHOLL)
Ipodeccuonanbubie komnerenuu (1K)

OIIK-4 Cnocoben  mpemnarate | OIIK-4.4. Hecer 3HaTh: Mepy OTBETCTBEHHOCTH 3a HpPUHSITHIC
HSKOHOMHUYECKH U | OTBETCTBEHHOCTh npodeccroHabHbBIE peueHus KOHEYHBIC
(uHAHCOBO 32 KauecTBO W | pe3yNIbTaThl CBOCH PabOTHI
000CHOBaHHEIC KOHCYHBIE Ymerb: Oparb Ha  cebd  BCIO  TIOJNHOTY
OpraHU3aIIOHHO- pe3ynbTaThl CBOEH | NMpOodecCHOHANBHONW OTBETCTBEHHOCTH 332 KOHEYHBIE
yIpaBJIeHIECKHEe paboTsI. pe3yIBTATHI CBOCH PaOOTHL
pemeHus B Byiagerb:  CIIOCOOHOCTBIO ~ OCO3HaBaTb  Mepy
npodeccHoHaNBHOMN OTBETCTBEHHOCTH 3a MPHHATHIE pEIIeHUus U
JeATEILHOCTH KOHEYHBIE pe3yJIbTaThl CBOEH paboOTHI.

IK-1 Cnocoben ananusuposats | IK-1.1 3Hath: ¢opmbl (UHAHCOBOH, Oyxranrepckod u
u MHTEPIPETHPOBATh | AHAINU3UPYET W | MHOH OTYETHOCTH NPENNPUSITUH DPa3INYHBIX (GOpM
(uHAHCOBYIO, HUHTEPIPETHPYET COOCTBCHHOCTH,  OpTaHM3alMii ¥  BEIOMCTB;
OyXranrepckylo M HMHYyI | (DUHAHCOBYIO, COBpEMEHHBIE TEXHHUYECKHE cpeacTBa u
uH}opManuIo, TOTOBUTH | OYXraiuTepckyld U | HMH(pOpMalMOHHbBIE TEXHOJIOTUH B chepe
nH(opManMoOHHbI 0030p | HHYIO (MHAHCOBO-YKOHOMUYECKOH JIESTENEHOCTH
W/um  aHanuTHYeckuil | mHpopmanuio, YMeTb: aHaIM3UpOBaTh M HHTEPIPETUPOBATH
OTYET C HCIMOJb30BAaHMEM | cojepkainylocss B | (uHaHCOBYyIO, OyXrajTepcKkyo u UHYIO
IU(POBBIX NHCTPYMEHTOB | OTYETHOCTH B T.4. | MH(QOPMAIMIO, COJAEPXKALIYIOCS B  OTYETHOCTH
W TEXHOJOTWH  AJs | C WCIIONB30BAaHWEM | MPEANPHATHH pasIudHBIX (GOpM COOCTBEHHOCTH,
NPUHATHSL 0OOCHOBAaHHBIX | COBPEMEHHBIX OpraHM3alyid, BEJOMCTB W T.[.; HCIIOJIb30BATh
(DMHAHCOBBIX peIICHNH TEXHUYECKUX MOJTy4CHHBIE CBE/ICHHS JUIst TPUHATHS

CpeACTB W | yOpaBlIeHYECKMX pPEUIeHHH 10 II0CTaBJICHHBIM
MH()OPMAMOHHBIX | YKOHOMHYECKMM  3ajiadaM; UCTIONIb30BaTh
TEXHOJIOTHH.; COBpPEMEHHBIE TEXHUUYECKHE cpeacTsa n

MH(POPMAIIMOHHBIE TEXHOJIOTUN

Bnagers: HaBblKaMHM aHAIM3a W HHTEPHpPETAIUU
(brHAHCOBOI, OyXranTepckod U MHOW MH(OpMAaIKH,
colepKaimeicss B OTYETHOCTH  MPEANPUSTHI
pasnuYHbIX (GOpM COOCTBEHHOCTH, OpTaHU3aIUM,
BEJIOMCTB U T.JI.

3HaTh: HHOOPMANMOHHYIO 0a3y, YKOHOMHUYECKIX U
COLMATEHO-IKOHOMHYECKIX ToKa3areleH,
XapaKTePU3YIOMUX JCSITEIBHOCTh XO3IHCTBYIOIIHX
CyOBEKTOB; CHCTEMY ITOKa3aTeNeH , MO3BOJLIONIIYIO
OLICHUTb PE3YJbTaThl 3KOHOMHYECKOIO Pa3BUTHS
MIPEeANPUATHS; CIIOCOOBI cOOpa M aHaIM3a TaHHBIX
YMerh: mNpoaHATM3UPOBATH HCXOJTHBIC JAHHBIE,
HeoOXomuMBIe  JUIT  pacyeTa  OKOHOMHUYECKUX
MmoKasareJeit; cooparh, BEIOpaTh U3 00IIEro oobema
M WCITONB30BaTh PA3TMYHYI0 SKOHOMHYECKYIO |

(UHAHCOBYIO HH(pOPMAIIHIO JUISL pacuera
ToKa3aTeJei;
Baagerb: COBpeMEHHBIMH U Pa3HOOOPa3HBIMHU

HHCTPYMEHTAMH M METOJaMH cOOpa W aHaIm3a u
00paboTkn WHGOPMAIMH C yYETOM OTPACICBBIX U
PETHOHANBHBIX ocoOeHHOCTEH JIESTETbHOCTH
XO3AUCTBYIOIINX  CYOBEKTOB;  IPAKTUYCCKUMHU
HaBBIKAaMU cOOpa W aHaJIM3a NaHHBIX U pacdera
MoKa3aTeJel; OCHOBHBIMH HAaBBIKAMH KYJIBTYPHI
MBIIIIJICHNsI, TOTOBHOCTBIO K aHAIIM3y, 000OIICHHUIO
akTyalbHON WH(pOpManmu (HaKTOB, TECOPETHUECKUX
MTOJIOXKCHUIM;

3HaTh: MOpPANOK W TMpaBWia IMOATOTOBKH U

O(i)OpMJ'ICHI/IH AHAJIUTHYCCKOI'O OT4Y€Ta, OCHOBBI

4




HCIOJIb3YET pacueta M COAEpKATEJIbHOM  MHTEepIpeTaluu
MOJTy9deHHBIC COBPEMEHHBIX CHCTEM CTaTUCTUYECKUX
CBEICHUS UL | TIOKas3aTeJeld. cocTaB HMH(OPMAIMOHHBIX PECYPCOB
TIPUHATHS JUTSA TIPOBEICHUS aHAIH3A.
YIpaBICHIECKUX YMmerhb: BoIpabaTHIBaTh KaTeTOPHAIBHEIN ammapar ¢
pereHi 10 | BBIABIGHHEM KIIOYEBBIX TEPMHHOB; TOTOBUTH
IMOCTaBJIECHHBIM mpe3eHTanuoo;  (GopMupoBaTh  HH(OOPMAIOHHBIE
SKOHOMHUYECKUM 0030pbI o 3aJJaHHOM SKOHOMHYECKOU
3ajayaM npoGyiieMaTuke. MPUMEHITh Ha MPAKTHUKE METOIbI U
METOJMKH  9KOHOMHYECKOTO ¥  (hDUHAHCOBOTO
aHalm3a.
Baanmers: cioco6aMu 00pabOTKH, CUCTEMATH3AIINH,
OIICHKU M MHTEPIpETaNuu HHOOPMAIMK; HABBIKAMU
JIEMOHCTpAIHN HCCIIEN0BATEILCKOIO OITBITA
COBPEMEHHBIMH METOJAMH OIICHKH COI[HAIBHO-
HSKOHOMHYECKON HH(OpMAINH; HABHIKAMH MTOUCKA U
aanTanun COLMAILHO-D)KOHOMHYECKOHN
WHPOPMAIMKH TO  3aJaHHOW  MmpodiemMe W3
OTCUYCCTBEHHBIX W MEXKIYHAPOIHBIX HCTOYHUKOB.
HaBbIKaMU (HOPMHUPOBaHUS HHPOPMAIMOHHOTO U
aHAIMTUYECKOTO OTYETA.
3HaTh: METOABl MOATOTOBKM M JTambl Ipolecca
BBIPAOOTKH YIIPABJICHYECKUX PEIICHUN
YMeTh: HUCIIOIL30BAaTh HCTOYHUKH Y9KOHOMHYECKOM,
COLMAILHON U YIPaBICHYECKOH HH(POPMAIIHH .
Biamers: HaBBIKAMH HCIIOJB30BAaHMS COBPEMECHHBIX
TEXHUYECKUX  CpPEACTB H  HWH(POPMAIHOHHBIX
TEXHOJIOTHH
TIIK-2 Cnoco0eH Ha OCHOBE nK-2.1. 3HaTh: METOOBl  PKOHOMHYECKOIO aHajm3a,
OTHMCAHUSI SKOHOMHUYECKUX | OCYIIECTBIIICT MpUMEHsIeMbIe Ha Pa3HBIX dTamax ero MpOBEICHIS,
MIPOIIECCOB U SIBIICHUH ITOKCK, HaIpaBJICHUSL HCIIOJIB30BaHUS pe3yIbTaToB
CTPOUTH CTaHJAPTHEIE KJIacCu(QUKAIHIO 1 SKOHOMHMYECKOTO aHaju3a; MpOIEAyphl aHaIHM3a
TEOPETUUECKUE U IIEPBUYHYIO rokasaresei (buHaHCOBOM YCTONYUBOCTH;
9KOHOMETPHUYECKHE 00paboTKy NPUHIMIEIL U METOJbl OOIIeH OIIEHKH JEI0BOM
MOJIeNIH, aHATTM3UPOBaTh U | WHPOPMAILIUHU B aKTUBHOCTH OpraHU3alliu
Co/IepKaTeIbHO COOTBETCTBMH C Ymerh: TPOBECTH DKOHOMHUYECKHM aHain3 B
WHTEPIPETUPOBATH MMOCTaBJICHHOU opraHu3anusax U 000CHOBATh MOJyYEHHBIC BBHIBOJIBI;
MTOJTyYCHHBIC PE3YNBTATHI C | IEIBIO; BEISIBIITH M OOOCHOBBEIBATh (DAKTOPBI MOOMITHA3AIIIHI
MIPUMEHEHUEM nK-2.2. TIPOU3BOJICTBEHHBIX pecypcoB; OILIEHHUTH
COBPEMEHHBIX MPUMEHSET Ha ¢uHAaHCOBOE I1OJI0KEHNE OpraHU3aINA b3

MIPOrpaMMHBIX CPEACTB U
AHAJIMTUYCCKHUX METOIUK

MIPAaKTHKE METOJIBI
U METOJUKH
HKOHOMHYECKOTO 1
(huHAHCOBOTO
aHaM3a c
UCIIOJIb30BaHHEM
OCHOB
KOHOMETPHKHU
IK-2.3
paspabarbiBaeT
9KOHOMUKO-
MaTeMaTHYeCcKHe
MOJIETH 1
OCYIIECTBIISIET C
UX TIOMOILBIO
aHaIMu3 U
MIPOTHO3MPOBAHNE
HSKOHOMHYECKUX U
(hrHAHCOBBIX

U3BICKMBATh PE3EPBBI €0 MOBBIIICHUS,
Buagers: METOAMKOI HSKOHOMHYECKOTO aHalu3a
XO3SIIICTBEHHOM  ACSTEIbHOCTH; HMHCTPYMEHTaMH
OLIEHKH  pe3ynbTaTOB  aHaJN3a, OOOCHOBAHUS
BBIBOJIOB U NPEJIOKEHUH

3HaTh: MaKpO’KOHOMHYECKOE MOJICIMPOBAHNE,
CBSA3BIBAIOIIEE  MEXIy COOOH  YKpYIHEHHBIC
MaTepuanbHble W (uHAHCOBBIE TokazaTenu: BBII,
notpedieHue, WHBECTHIIH, 3aHSATOCTb,
MPOLIEHTHYK0  CTaBKy, CHpPOC, MPEIJIOKEHHUE,
PaBHOBECHBIE LIEHBI

YMmern: pa3pabatbIBaTh 3KOHOMHKO-
MaTeMaTU4EeCKUE MOJEIU M OCYLIECTBIATh C HX
IIOMOLIBIO aHaJu3 u MPOTHO3UPOBAHHE
SKOHOMHYECKMX H  (DHHAHCOBBIX  IPOIECCOB,
(dbopMHUpOBATh ONTHMAbHBIE PENICHHS Ha OCHOBE
9KOHOMMKO-MaTEMaTUYECKUX MOJeNIeH

Baagers: MeTogamMu 5KOHOMUKO-MaTEMaTHYECKOTO
MOJEIUPOBAHUS U IPOTHO3UPOBAHUS




IPOLIECCOB, 3HaTB: OCHOBHBIE METOJbI (PMHAHCOBOrO aHaNM3a
¢dopmupyer JUISL CTOUMOCTHOW OLICHKH AaKTHBOB, YIIPaBJICHUS
OIITHMAJIbHBIE 00OPOTHBIM KAIIMTaJOM, NPHUHATHA PELIeHHH 10
pemeHns Ha ¢uHAHCHUPOBaHNIO, (OPMHPOBAHUIO TUBHICHIHON
OCHOBE NOJIMTUKK W CTPYKType KalWTana;  OCHOBHBIC
9KOHOMUKO- METOABI YIIpaBICHUS HpeNIpHATHEM
MaTeMaTHIECKUX (opranmzanme#i,  ¢upMoH) B COBPEMEHHBIX
MoJenen YCIIOBUSIX; WHQOPMALMOHHBIE  TEXHOJOTHUHU
IIK-2.4.oueHuBaer | ymnpaBieHUs.

¢uHaHCOBOE YMeTh: paspabaTbiBaTh (PUHAHCOBYIO MOJHUTHKY U
MOJIOXKEHHE BBIOMpATh 3¢ peKTUBHBIC BapUaHTHI

OpraHu3aliy 1
U3BICKHBACT
pe3epBEI €ro
HOBBIILECHUS B T.4.
C HCIIOJIBb30BaHHEM

YIPaBIEHYECKUX PEIIEeHUH C IeIbl0 YCHENIHOro
pa3BUTHUsI KOMITAaHUU ((HUPMBI, OPTaHHU3AINN);

Baagers: COBPEMCHHBIMH TEXHHYECKUMHU
CpeAcTBaMH W HMHGOPMAIIMOHHBIMH TEXHOJIOTHSIMHU
JUISl peIICHNS] KOMMYHHUKATHBHBIX 337a; HaBBIKAMU

COBPEMCHHBIX YIPaBICHYECKOW  AEATEIBHOCTH B  PasIMYHBIX
TEXHHYECKUX cepax SKOHOMHUKH.

CPEACTB U

nH(pOpMaLMOHHBIX

TEXHOJIOTUi

3amauu  BBINOJHEHHUS KYpCOBOM pabOThl COOTHECEHbI C IUIAHUPYEMBIMHM peE3yJbTaTaMH
OCBOCHMS KaK IUCLUUIUIMHBI «DUHAHCOBBIH MEHEIKMEHT, TaK U 00pa3oBaTeIbHON MPOrpaMMbl
(KOMIIETEHLIUSIMHU) B IIEJIOM.

3. BBIBOP TEMEI KYPCOBOU PABOThI

BbeiOop TeMbl KypcoBOH pabOThl OCYIIECTBISIETCS B COOTBETCTBUH C KadeapaabHOU
TEMaTHUKOH, co/ieprKaleil Kak 00IIeTeOPETHYECKIE TEMBbI, TAK M TEMBbI, OTBEYAIOIIHE MOTPEOHOCTIM
CerOJHSAIIHEN MPAaKTUKM, HANpaBiCHHblE Ha pelleHHe MpobsieM (UHAHCOBOW cTaOMIM3alMU U
6osee 3pHEeKTUBHOTIO MCIOJIb30BAHNS (PMHAHCOBBIX pecypcoB. B oTnenbHBIX ciiydasx CTyIeHT (B
HOpsi/IKE MCKIIIOYEHHUs1) MOXKET BbIOpaTh Ul CBOEH KypcoBOM paboThl TeMy, KOTOpas He BOILIa B
YTBEPXKICHHYIO KaeApoil TeMaTWKy, HO OTPaXaeT ero IMPUBEPKEHHOCTh OMpPEIeICHHOMY
HalpaBJIEHUIO HAy4YHbIX TIIOMCKOB. B 3TOM ciydae CTYJEHT MOXET HPEAJIOKUTh CBOIO
(GOopMyIUPOBKY TEMBI KypCOBOM paOOThl, HO OHa 0053aTelNbHO JOJKHA OBITH COTJIACOBAHA C
HaY4YHBIM PYKOBOJUTENEM U 0J100peHa 3aBeyIOINUM Kadeapoi

[Tpu BBIOOpE TEMBI KypCOBOW pabOTHI MOXXHO PEKOMEH/IOBATh CTYIEHTY YETKO ONPEICITUThH
KPYyI CBOHMX MHTEPECOB U BBINOJHATH BECh KOMIUIEKC KYpPCOBBIX paboT (B pamkax
COOTBETCTBYIOIIMX Y4EOHBIX JUCIMILINH) 110 OJHON MpOoOIeMaTHKe.

OTO MO3BOJIUT CYIIECTBEHHO MOBBICUTH KAaYeCTBO BBIMOJHSAEMBIX KYPCOBBIX PabOT M JacT
BO3MOXHOCTH CTYJICHTY JIy4Ille TIOJTOTOBUTHCS K BBITIOJTHEHUIO TUTUIOMHON paOOTHI.

Tema KypcoBOi pabOTBI MOXET ONPENEATHCA U B COOTBETCTBUU C TEMATUKON OOCYXICHHS
aKTyaJIbHbIX BOIIPOCOB Ha 3aCeaHMSIX HAYYHOrO CTyJAeHYecKoro obmiectBa. B atux cimyyasx tema
TaKXe JIOJKHA ObITh BCECTOPOHHE 00OCHOBAHA C TOUKH 3pEHHS MIPAKTHUYECKON 11e51ecO00pa3HOCTH
ee pa3paboTKu, COoriacoBaHa ¢ HAYYHBIM PYKOBOJUTENEM M oj10o0peHa 3aB. Kadenpoit «dunancel u
KpeIuT.

[Ipu BbBIOOpE TeMbl KypcoBOM pabOThl MO y4eOHOW AMCUMIIIMHE HYXHO YYUTHIBATH
aKTyaJbHOCTh TEMBI, €€ MPAKTUYECKYI0 3HAUYMMOCTh, a TaKK€ BO3MOXHOCTH MCIIOJIB30BaHMS B
KypcoBOil paboTe KOHKPETHOTO (haKTHUYECKOTo MaTepHara.

BHyTtpn onHOro Kypca He paspemiaercss BbIOOp OAMHAKOBOW TeMbl JByMs M Ooiee
cryaeHtamu. He nomyckaercs 3akpeljieHHME TeM KypCOBBIX Pa0OT, HE COOTBETCTBYIOUIMX IpO-
rpamMme y4eOHOH JUCIUITIHBI.

Hayunplii pyKkoBOIWTEb, 3aKpeIJICHHBIM Kadeapod 3a KOHKPETHBIM CTYJIEHTOM,
OCYILECTBIISICT MTOCTOSIHHBIM KOHTPOJIb 32 XO/IOM BBINOJIHEHUS! KYpCOBON pabOThl, CHCTEMAaTHUECKU
BCTPEYAETCSl CO CTYJCHTOM B IEpUOJl HANMCaHUs KypCOBOH paboOThl € LENbI0 COOIIOACHUS
CTYZICHTOM YCTAQHOBJICHHBIX CPOKOB ITOJATOTOBKH pabOThI HAJIEXKAIIETO KaYyeCTBa.



IIpumepHas TeMaTHKA KypPCOBBIX Pa0oT 10 @UHAHCOBOMY MEHEIKMEHTY

OUHAHCOBBIN MEHEPKMEHT: CYIIHOCTb, LEJIH, 3a]]a4l U (YHKIUH.
WNudopmannonnoe odbecneueHre GUHAHCOBOTO MEHEKMEHTA.
AHanu3 MTHBECTULIMOHHOW MPUBJIEKATEIbHOCTH OpraHU3aIiH.
®uHaHCOBOE MJIAHUPOBAHUE JESITEIHLHOCTH OPraHU3aINH.
Cucrema nokasatesneil GMHAHCOBO XO3SMCTBEHHOM J1EATEIbHOCTH OPTaHU3alliN: METO/IbI
TUTAHUPOBAHMS U TIPOTHO3UPOBAHUSI.
6.  VYmpaienue 3aTpaTaMu OpraHHU3alHH.
7. YmpaiieHHe aKTUBaMH OpraHU3allU.
8.  VmpaBienue 000pOTHBIMH (TEKYITUMHU) aKTUBAMHU OpraHU3AINH
9.  VYmpasnenue (pUHAHCOBBIMU aKTHBAMU OPTaHU3AIIH
10. CoOcTBeHHBIN KanuTall OpraHU3alMK: COCTaB, UICTOYHUKU U MPOLeaAYypbl (OPMUPOBAHUSI.
11. VYmnpaBneHue coOCTBEHHBIM KallUTAJIOM OpPTraHU3aluU
12. 3aeMHbIi KanUTal OPraHU3alMKA U MEXaHU3MBI €r0 MPUBICUYCHHS Ha (DUHAHCOBBIX PHIHKAX.
13. VYmpaBneHue 3aeMHBIM KallUTAIOM OpraHU3aIuu
14. Metoas! 1 criocoObl MAKCHMHU3AIMH MPUOBLIA OpraHUu3aIiy.
15. HMHCTpyMEHTHI JOATOCPOYHOTO (PHMHAHCUPOBAHUS OPTaHU3AIIH.
16. MHCTpyMEHTBHI KPaTKOCPOUYHOTO (PUHAHCUPOBAHUS OpTraHU3AIUH.
17. ®unHaHCOBbIE PUCKU U CIIOCOOBI UX OLICHKH.
18. VYmnpapneHue GUHAHCOBBHIMH PUCKAMHU.
19. Metozasl 1 crtocoObl CHIKEHUS! (PMHAHCOBBIX PUCKOB OpTraHU3aIHH.
20. CriocoObl o1leHKH (DMHAHCOBBIX PUCKOB OPraHU3alliH.
21. VYmupasrneHne 000pOTHBIM KalTUTAJIOM - CITOCOO MOBBIIEHUS () (HEKTUBHOCTH 1A TEITFHOCTH
OpraHu3aIuy.
22. BIomKeTHpOBaHUE: OPTaHU3AIHs, METOIBI, TPOIETYPHI.
23. lleHoBas MOJUTHKA COBPEMEHHOTO MPEANIPUSITHUS.
24. Pa3paboTka MacTep-0ropkeTa OpraHu3aIlHH.
25. VYrmpapiieHHe WHBECTULUSAMH OpraHU3allnu.
26. YmpaiieHHE JUKBUIHOCTBHIO U IIATEKECTIOCOOHOCTHIO OpPraHU3aIINH.
27. MexaHU3MBI NIPUBJICUEHHUS] 3a€MHOI0 KaluTaja OpraHu3alud Ha
MEXTyHAPOIHBIX (PMHAHCOBBIX PHIHKAX.
28. VYmpaneHue (pUHAHCOBBIMHU PE3yJIbTaTaMU OPraHU3AIUH.
29. VYmpaieHne BHEOOOPOTHBIMH (JOITOCPOYHBIMHU) aKTUBAMH OPTaHHU3AIINH.
30. AMopTu3anMOHHAas MOJUTHKA OpraHU3allku.
31. VYmpaneHHe JCHEKHBIMH TOTOKAMH.
32. VYmpaiieHHE CTOUMOCTBIO OPTaHU3AIIH.
33.  VYmpasiieHue NpuOBLIBIO0 OPTaHU3AIHH.

orwdPE

34. IlnanupoBaHue U T[POrHO3UPOBaHHE  (PUHAHCOBBIX  IIOKa3aTesei
JeSITEIbHOCTH OpraHM3alliH.

35. Texnonorun CTPaTErnueCcKoro IUIAHUPOBAHUS H
MIPOTHO3UPOBAHUS (bMHAHCOBOM AESITENTFHOCTH OpraHU3aIUH.

36. duHaHCOBas MOJIUTUKA OPraHU3AMU: 0COOEHHOCTH (POPMUPOBAHUS U OCYIIECTBICHUS.

37. CocraB, ICTOYHHUKH U CTIOCOOBI YBEITHUEHHSI COOCTBEHHOTO KalUTaJIa OPTaHU3aIlHH.

38. JluBupaeHaHAas MOJUTHUKA OPraHU3AINH.

39. DMuccHOHHAs TIOJIUTHKA OPTaHU3AIHH.

40. Hcrounuku U GOpMBI IPUBIICUEHUS 3a€MHOTO KaluTala.

41. JlonrocpouHoe ¢hMHAHCUPOBAHWE OPTaHU3AIMHI: HHCTPYMEHTHI M TIPOIIETYPHI.

42. TpaaulMOHHBIC U HETPAIUIIMOHHBIE HHCTPYMEHTHI KPATKOCPOUYHOTO (PMHAHCUPOBAHUS:
0COOEHHOCTH M MPEUMYIIIECTBA.

43. OrieHKa CTOMMOCTH COOCTBEHHOT'O U 3a€MHOT0 KaluTala OpraHru3alllu.



44. Tlpouenypsl MUHUMHU3ALUH LIEHB! (YHKIIMOHUPYIOLIETO KaluTajla OpraHU3alHH.
45. DUHAHCOBBIN pbYar - THCTPYMEHT YIPaBJIEHUS] CTOUMOCTbBIO U CTPYKTYPOH KanuTaa.
46. @aKTOPUHT - HHCTPYMEHT YIPaBIeHUS AEOUTOPCKOHN 3a0JDKEHHOCTBIO.

47. WHBecTULMOHHAS NOJIUTUKA  OpraHU3alliu:  COJIEp)KaHHe U
OCHOBHBIE 3Tanbl (HOPMUPOBAHHSL.
48. IlpuHumns dbopMUpOBaHUST W METOAbl YIPABJICHUS HWHBECTHIIMOHHBIM

noprdenemM opraHu3aluy.
49. Meronbl ONTUMHU3ALUY JEHEXKHBIX IOTOKOB OpraHU3aLUH.
50. Merons! ynpaBieHus: UHAHCOBBIMU PUCKAMHU.
51. Meroasl cTpaxoBaHMs (PUHAHCOBBIX PUCKOB U OCOOEHHOCTH UX MPUMEHEHMSL.
52.  CnocoOsl yripaBiieHHs TOXOJaMH U PACX0aMHU OpraHU3alHu.
53. CrnocoO#bl yripaBiieHUs MPUOBLIBIO OPraHU3aIIuH.
54. KauecTBO npuOBUIM OPraHU3AIMH U TIOKA3aTENN €ro ONpeAesIoIIne.
55.  CnocoObI noBblIeHus ((MHAHCOBOW YCTOMUMBOCTH OpPTraHU3aIINU.
56. CpaBHUTENBHBINA aHATN3 (UHAHCOBOTO COCTOSHHSI KPYITHOTO U MEJIKOTO OM3HECA.
57. Amnanmu3 (pUHAHCOBBIX MPOOJIEM POCCHICKUX MPEATPUITHH.
58. Ilpenmpusitus n 0aHKU: MPOOIEMBI Y3PPEKTHBHBIX B3aUMOICHCTBHH.

4. TIOATOTOBKA KYPCOBOI PABOTEI

[TonroroBka HamucaHus M OQOPMIIEHMSI KypcOBOM pabOThl HAUMHAETCS C YTBEPXKIEHUS
Hay4YHbIM PYKOBOJAMTENEM TeMbl KypcOoBOW paloThl, €€ IUlaHa U CIHMCKa MCIOJb30BaHHbBIX
HMCTOYHHKOB IO M30paHHOU TEME.

BHyTpeHHsAs CTpyKTypa paboThl MOXET COCTOSATh M3 BBEJCHMS, YETBIPEX-IIECTH Pa3/IEeioB,
3aKJIIOYEHHUs, COJEPIKAIIEr0 TEOPETHYECKHE BBIBOJIbI U MPAKTUUYECKHE DPEKOMEHIAIMH, CIHUCKa
UCIIOJIb30BaHHBIX HCTOYHUKOB U MPHIIOKEHUH.

Marepuan B KypcoBoii paboTe pacrnosaraercsi B ClIeyolel Mocae10BaTeIbHOCTH:
1)  TUTYIbHBIN JTHCT,
2)  comepikaHHe,
3) BBejeHwue,
4)  TekcT paboThI (pa3OUTHIH HA PA3ILIBI ),
5) sakmroueHwe,
6)  CHHMCOK MCIOJBb30BaHHBIX HCTOYHUKOB,
7)  TPHUIOXKEHUSI.

Bo BBenenuu maercs o0OCHOBaHME BBIOOpA TEMBbI, XapaKTEpU3YETCsl €€ aKTyaJlbHOCTh M
3Ha4YeHue, (popMymUpYyIOTCS LEeNb M 3aJayd HCCIEOBaHUS. 3]IeCh e OroBapUBaeTCs OOBEKT
UCCIIEJIOBaHMUSI M JAIOTCS OTJENIbHbIE TOSCHEHUS K COJIEpPKaHUI0 KypcOBOM paboThl: ueMm
00ycJIOBJI€Ha MPUHATAs CTPYKTypa, MOYEMY OrpaHHUYEH KpYyr HCCIEAYeMBIX BOIPOCOB, C YEM
CBSI3aHBI BPEMEHHBIC TPAHUIIBI HCCIIETyeMOM MTPOOIeMBbl, Ha KaKUX (PaKTHUECKUX U CTATUCTHUECKUX
MaTepHaiax CTpOUTCs paboTa U Jap.

BBenenune He MOMKHO pacKpblBaTh TEMbI KypCOBOMl palOTHI, TaKk Kak OHO HE SIBJISETCS
coJiepKaTeNbHOM YacThio paboThl. He cienyer BO BBeAECHHWU NMPHUBOJAUTH OIpeesieHHe, MTOHATHUE,
COCTaB, POJIb AHAJTU3UPYEMBIX KaT€rOpHil U T.1.

[TepBblif pa3zmen, Kak HpPaBMIIO, IMOCBSIIAETCS HMCCIEIOBAHUIO TEOPETUUYECKUX BOIPOCOB.
Opnako, u3narasi BOIPOCHl TEOPUHU, HEOOXOIMMO MOSICHUTh, YTO 3Ta YacTh KypCOBOW pabOThHI He
CaMoIlellb, a BCETO JIMIIb CPECTBO [ O0Jiee MOJIHOTO UCCIIEA0BAaHMS U BCECTOPOHHETO OCBEIICHHUS
n30paHHON TeMbl. B CBSI3W ¢ ATHUM HCClIeIOBaHHE TEOPETHYECKHUX BOIPOCOB, COJEpKALIUXCA B
NEPBOM pazjieie, JODKHO OBITh YBSI3aHO C MPAKTUYECKOH 4acThio pabOTHI M CIYKUTh 0a30H s
pa3pabOTKH MPEITIOKECHUN U PEKOMEH IalliN.

B mepBoM pasznene peKOMEHIyeTcsl 3aTparuBaTh JWCKYCCHOHHBIE BOIPOCHI, HO TPH 3TOM
00513aTeNIbHO CJIEAYeT M3araTb COOCTBEHHYIO aBTOPCKYIO MO3UIMIO, HE OTPAaHUYMUBATHCS MIPOCTHIM
IIEPECKA30M CYILECTBYIOIIMX B 3KOHOMHYECKOW JIMTEpaType Touek 3peHus. JIumb TBOpuecku



OCMBICJIMBAsi TPOYUTAHHOE, HE JOMYyCKas CIIETIOTO0 MOApa)kaHwsi, OOOCHOBBIBas COOCTBEHHYIO
MO3HIIMI0, MOXXHO HAIHCaTh KYPCOBYIO pabOTy, XapaKTEepPHU3YIOUIYIOCS OCTATOYHO BBICOKUM
TEOPETUYECKHMM yPOBHEM. 3peJOCTh Takoil paboTbl OyaeT OmNpeaessTbes Cephe3HOCTHIO
apryMEHTOB, C IMOMOIIbIO KOTOPBIX OCIAPHBAIOTCS MMO3UIUH JAPYTHX aBTOPOB U OOOCHOBHIBACTCS
TOYKa 3PEHHUS CAMOTO CTYEHTA.

Bo BTOpOM paznere npoBOIUTCS aHAIN3 PYHKIIMOHUPOBAHKS PACCMAaTPUBAEMOTO MOHATHUS (B
3aBHCUMOCTH OT TeMbl). Marepuan 53TOro pasiena Oa3upyercss Ha THIATEIbHOM H3yYCHHUU
JICHCTBYIOIIETO 3aKOHO/IATEILHOTO U MHCTPYKTUBHOTO MaTepHalia, a TAKKe MPOYMX HOPMATHBHBIX
JOKYMEHTOB, Ha BCECTOPOHHEM M TIyOOKOM aHaJu3e€ CTAaTHCTUYECKOTO U (PAKTUIECKOTO
Marepuaa.

Tpetnit pa3gen (aHaIMTHYECKAss 4YacTh) MPEANOJAracT  BCECTOPOHHIOD  OICHKY
COBPEMEHHOT'O COCTOSIHHMS MCCIIEAyeMON MpoOJIeMbl Ha MpakTUKe. MaTepualibl aHalln3a JO0JDKHBI
JeKaTh B OCHOBE BCEil KypcOBOHM palOThI, CIYKUTh €€ aHAJTUTUYECKON 0a30i, B COOTBETCTBHHU C
KOTOPOH BIOCJICACTBUU OyIIyT pa3paOb0TaHbl COOTBETCTBYIOIINE BBIBOIBI U TIPEJIOKEHHUS.

UerBepThIid pa3jien MpeaHa3HaueH JUisi 0000IEHUs pe3yIbTaTOB BCEH MPEIbIIyIIeid paboThI.
OcHoBHOe TpeboBaHUE, MPEABABIsAEMOE K HEMy, 3aKio4aercs B pa3paboTke U 00OCHOBaHUU
BBIBOJIOB U MPAKTUYECCKHUX MPEIOKESHUH, HAIIPABIICHHBIX HA PEIICHUE TPOOJIEM, UCCIICIOBAaHHBIX B
KypcoBoii pabote. Kaxknplil pazaen 3aBepiaercs BoIBOAOM (Taxkum obpazom, ....)

3aKIFOYeHNe CYMMHUPYET MTOTH BCEH KypCOBOW pabOTHI, OTPakaeT OCHOBHBIC PE3yJIbTATHhI,
JOCTUTHYTBIC TIPY PEIICHUU BOIIPOCOB U MPOOJIeM, IIOCTABICHHBIX B UCCIICYEMOM TEME.

Ipumepnviii nian Kypcosoii pabomol:
Beenenue
1. Teopernueckue acIeKThl npedMema Uccie00B8aHUs
2. HopMmaTuBHOE peryMpOBaHUE npeomema uccied08anus . . ...
3. CoBpeMeHHOE COCTOSIHME U OCOOCHHOCTH ()YHKIIMOHUPOBAHUS npeoMema uccie008aHus
(126012037 S0 T B 2T 1 ) T

4. TlepcneKTHBBI ONTUMH3ALMNH. ... / AJanTanus 3apy0eKHOT0 OMbITA. .. ...

3aKItoueHne

Crnucok UCHOIb30BaHHBIX HCTOYHUKOB

CIucok UCHONb30BaHHBIX HMCTOYHMKOB BKIIOYAaeT B ce0s MepeueHb CrHelHalbHbIX
JUTEPATypPHBIX U JAPYTUX UCTOYHUKOB (MHTEPHET-UCTOYHHUKOB), JAEUCTBUTEIBHO HCIIOIb30BAaHHbBIX
IpU HOJATOTOBKE KypcoBOM paboThl (He MeHee 12 HauMeHoBaHUM). Kax bl HICTOUHUK yKa3bIBaeTCs
CTPOTO B COOTBETCTBHM C €r0 HaMMEHOBAaHHEM — IO PEKBU3UTaM TUTYJBHOTO JIMCTA: (amMuiusg U
UHHUIMAIBGl aBTOpa; Ha3BaHHE MOHOrpaduu, KHUTH, OpOLIIOpPHI W T.L.; TOpPOJ, B KOTOPOM
OCYIIIECTBJIEH BBINTYCK; U3/IaTEIbCTBO U T/l N3/IaHUS.

WnntocTpaTUBHBIN MaTepHan B BUAE TaONIUI, AMAarpaMM, PUCYHKOB, CXEM M JPYIHMX BHJIOB
BBITO/IHO JIEMOHCTPUPYET KypcOBYIO pabotry. B ciydae mpeBbliienus Tabauisl o0bema B 1 nuct
OHa BBIBOJIUTCS B IIpUJIOKeHUE. [[pnioxkeHns NoAmnBaOTCs CTPOro B TOM MOCIIE0BATEILHOCTH, B
KaKol OHM paccMaTpHUBAIOTCS B TEKCTE C yKa3aHHWEM CChUIOK Ha npuioxeHus. Kaxnoe otnenbHoe
IIPUJIO’KEHUE T0JDKHO UMETh 3aroJIOBOK, PACKPBIBAOIUI €TI0 COACpKAHUE.

C nepBoro Kypca CTyJIeHT JODKEH OTINYaTh MOMYJISPHBIN CTUIIb U3JI0KEHUS (Pa3rOBOPHBI,
KYPHAINCTCKUMN, Ta3€THBIN, INTEPATYpPHBIN) OT HAYYHO-UCCIIEI0BATENBCKOTO.

KypcoBast paboTa nomkHa ObITH BBIIIOJHEHA B MAIIMHOMIUCHOM BHJIE (C HCTOIb30BaHUEM MS
WORD, MS EXCEL); o6bem - B mpenenax 25 - 35 crpanun 6e3 mpunoxeHuid. Pabora momkHa
OBITH MpejCTaBiieHa B HarleyaTaHHOM Buje 14 mpudrom, yepes 1,5 unreppana, Ha OJHONU CTOPOHE
aucTa crangapTHoro ¢opmara A4, ocraisis mosst: neBoe - 3,0 cM, npaBoe — 1,0 cMm, BepxHee U
HIDKHEE - HE MEHee 2 CM. (PYKONHUCHBIM BapWaHT JOMYCTHUM: 00beM He MeHee 35 crpanui, 1
CTpaHULA COAEPKUT 33 CTPOKH, MOJISL — CM. BBIIIIE)

Hymepamus paboThl sIBIsSIETCS CKBO3HOW M HAYMHAETCSA CO CTpaHUILl 3 (TiepBas U BTOpas
CTpaHMIIA - 3TO TUTYJIBHBIN JUCT M IUIaH paboOTHI, KOTOpPBIE HE HyMmepyroTcs). Homep cTpaHuiisi



IIPOCTABIIIECTCS BBEPXY B CEPEAVHE WIH CIIPaBa.
TUTynpHBIH JMCT JOJDKEH CTPOrO COOTBETCTBOBAaTh YCTAaHOBJIEHHOM (opMe Kak 110
COJIEP’KaHUI0, TAK U 110 €r0 PACIOJIOKEHUIO HA JIUCTE.

Texcr padoTbl
Texct Habupaercs 6e3 npobesoB. C HOBOTO JKMCTa HAYMHAETCS CO/IeP)KaHKE, BBEJICHUE, BCS

OCHOBHAs 4acTh (MEXIy pa3/iellaMd OCHOBHOM 4acTu mpoOen B 1 CTpOKy 10 M IMOCIE Ha3BaHUS
pazzena), 3aKIOYEHHE, CIHCOK HCIOJIb30BAHHBIX HCTOYHUKOB, mpwioxkeHus. CCbhUIKM Ha
UCTOYHUKHA O(GOpPMIIAIOTCS B KBaApaTHBIX ckoOkax: [3, ¢ 112], rme 3 — mopsAKOBBII HOMEp
MCTOYHMKA B «CIIHCKE UCIOJb30BaHHBIX UCTOYHUKOB

Cnucok UCHOJIb30BAaHHBIX HCTOYHHKOB - HE MeHee 12 HauMEHOBAaHUW W HHTEPHET
uctouHuku. [Tpu s3TroM 80% surepaTypbl — roJl BBITyCKa 3a MOcieaHue 4 roja.

WnmocTpaTuBHBIA MaTepuan - TaONWIBI, JUarpaMMbl, PUCYHKH, cCXeMbl. Bce maHHBIE Ha
MOCIICAHIOIO0 OTYETHYIO JaTy (32 MOCIEeIHUE TOIbI).
Kaxnprii paznen KypcoBod pabOTHI JOJKEH HWMETh 3arojloBOK B TOYHOM COOTBETCTBHU C €TO
HAaUMEHOBaHMEM B IUTaHe paboThl. TabnuyHbIl U rpaduuecKkuil MaTepuan cielyeT COOTBETCTBEHHO
0hpOpMHUTh W CHUCTEMAaTHU3UPOBATH, JaTh 3aroJIoOBOK W Homep. LluTatel HEOOXOAUMO TOYHO
BOCIIPOU3BECTHU U B35Th B KABBIUKH.

Crucok nCnoab30BaHHBIX HCTOYHUKOB COCTABIISIETCS B CIIEIYIOILEM TOPSIIKE:
1. 3akons! Poccuiickoii @eneparuu (CHavaga - KOHCTUTYLIHOHHbBIE, 3aTEM -
KOoAU(UIIMPOBaHHbIE, OCTAJIbHBIE);
Vkassl [Ipesunenra Poccutickoit @enepanuu;
[TocranoBnenus [IpaButenscrBa Poccuiickoit denepannu;
HopMmaTtuBHbIe aKTbl, MHCTPYKIIMH.
Monorpaduueckas u yueOHas TuTEpaTypa.
[Iepnonnueckue n3ganus.

B cnucke ykasbiBaeTcs: (aMmiMs M MHUOMANbBl  ABTOpa,  Ha3BaHWE  KHUIH,
MECTO W3/1aHHus, Ha3BaHME M3/AATEIbCTBa, roj u3laHusd. Ecnm crates omyOJIMKOBaHa B KypHaje
(razete), HEOOXOMMO J1aTh Ha3BaHUE JKypHaja (ra3eTbl), TOJ BbIIyCKa, HOMEp KypHaja (ra3eTsl),
CTpPaHULIbI, HA KOTOPBIX MIOMEIIIEHA CTaThs,

S

4.  TIPEJICTABJIEHUE KYPCOBOM PABOTHI HA KADEJPY

3aKkoHYCHHAs U Ha/JIeXKAIIMM 00pa3oM odopMiieHHas KypcoBas padoTa MpeCTaBiseTCs HE
MO3/IHEe YCTAHOBJIEHHOTO Cpoka Ha Kadeapy. Jlatra mnpeacraBieHus KypcoBOil pabOTHI
peructpupyercst 1abopaHTOM Kadeapsl B CHEIHAIHLHOM JKypHaJle U (QUKCHPYETCS Ha TUTYJIHLHOM
aucTe paboThl.

Kypcoevie pabomwi, npedcmasnenuvie pyKoeooumenr) RnoOc1e YCMAHOBIEHHO20 CPOKA,
RPUHUMAIOMCA MONBLKO C pa3peuienusn 0eKana axyiomema.

[IpoBepeHHass HaydyHBIM pPYKOBOJUTEIEM W JONYIICHHAas K 3amuTe KypcoBas padoTa
BO3BpAIIAETCs CTYIEHTY JJs IOATOTOBKM €€ K 3aliuTe. ABTOp HMeEeT MpaBo J0paboTarts,
UCTIPAaBUTh MPEJICTABICHHBIN MaTepHa, T00aBUTh HOBBIE CTPAHHIIBI K IPOBEPEHHOMY TEKCTY. DTOT
Mmatepuai Ao00aBisieTcs K paboTe; MOMETKH, BOINPOCHI M 3aMEYaHUsl PYKOBOJIUTENS, KaK U BECh
CTapblil TEKCT HE MOTYT OBITh U3BATHI U3 PAOOTHI.
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5.  3AIIUTA KYPCOBOM PABOTHI

3ammTa KypcoBBIX PalOT SBISIETCS BaKHBIM M 3aBEPLIAIONIMM 3TarioM. 3alluTa KypcOBOU
paboThl MPOBOAUTCS, KaK MPABUJIO, B 3aUETHYIO HEZeN0. be3 3aluThl CTyIeHT He JOIyCKaeTcs 10
9K3aMEHa 10 COOTBETCTBYIOLIEH JAMCLUMILIMHE. 3allldTa MOYKET OCYILIECTBIAThCS Kak B
WHAUBUAYAIbHOM TOPSIKE - Iepell HAay4YHbIM PYKOBOAMTEIEM, TaK W B INPUCYTCTBUU IPYTHX
cTyaeHTOB. CTyIEeHT MOXET IpeICTaBUTh CBOE KypCOBOE HCCIIEJOBAaHME B BHJIE JIOKJIaza Ha
CTyJeHUYECKON KOH(EpEeHIIUH, TPOBOAUMOM €KErofHO B KOHIIE OKTSIOPSI.

[Tpu HEyHOBIETBOPUTENBHON OLIEHKE KypcoBasi paboTa HE 3aCUUTHIBACTCS, CTYACHT JOJDKECH
MOJIHOCTBIO TIepepaboTaTh KypCOBYIO pabOTy MO BBIOpaHHOI Teme, TuOO MpeAcTaBUTh paboTy 1o
JIpyroit Teme (3TO OIpeAeIisieT HAyYHbI PYKOBOJUTEIID).

B cootBercTBuu ¢ Ilonoxxennem By3a nmo BPC pacnpenenenue 6auioB o KypcoBoi padbote
PEKOMEH/IyeTCsl IPOBOIUTH IO MPHHLUIY CoJepkaHue U opopmieHHe KypcoBoi paboTel — g0 70
0asaoB; 3ammuTa - 10 30 0amIoB.

Kacgenpoii pexomenayercs cienyrwollee pacnpeaeiaeHue OanaoB B pamkax [lososxeHus
YHuBepcurera

6. BO3MOXXHBIE KPUTEPUU OLIEHKHA KYPCOBOM PABOTBI

Kpurepuii onienku Cooepoicanue kpumepust max | ¢akr
1 2 3 4
AKTYaJIbHOCTb JIaHHOM Bce memvi, npeocmasnennvie xaghedpotii aenaomcs 2
TEMBI AKMyanbHbIMU, 0OHAKO 6 Cllydae HANUCAHUs pabomol
1O 3aKA3HOU MeMamuKe ee akmyaibHOCHb
nosvluaemcs
CrpykTypa paboTbl Kypcosas paboma dondcna cocmoame u3 HecKOnbKUX 2
Pazoenos, 66e0eHuUs, 3aKII0YeHUs, NPUTOHCEHUU U
CRUCKA TUMepamypbol
[TomHOTA pacKpBITHS Tema xypcosoti paboma 001x4CHA ObIMb NOTHOCMBIO 6
TEMBI PACKpbImMa, NOOPOOHO DPACCMOMPEHBL 6CE ACNEKNb
OaHHOU membl
JlormuHOCTH Bce 6onpocwi 0ondichvl Obims paccmompenvl 102UYHO, 6
COCTaBJICHUS IIJIaHa, 8 coomeemcmesuu ¢ onpeoesenHou
M3JI0KECHUST OCHOBHBIX noC1e008ameIbHOCMbIO
BOIIPOCOB
CamMocCTOsATETLHOCTh Paboma oOonoicna 6vims  Hanucama cmyoenmom 8
HarnuvcaHus paboThI CamocmosmensHo, UCNONb306AHUE MAMEPUATIO8
IKOHOMUYECKOU UMepamypvl U NpABoBbIX AKMO8
00JCHO ObIMb OopMIIeHO 6 ude yumam
Hammame B pabome 0ondcho npociexcusamscsi MHeHUe 6
apryMEHTHPOBaHHOM asemopa, Komopoe 00AHCHO OblMb
TOYKH 3PCHUSI aBTOpA aApeyMeHmMupOBaHO
Crub U310KEeHUs Cmunb  usnodcenusi 00adceH OblMb HAYYHBIM, He 2
O00NYCKAemcst NpuUMeHeHue pasze080pHO20  CHUIA,
CMUIA 2a3eMHOL CIamv U m.o.
Hannaue B pabome 0onxcro 6vims ompasiceno 3uanue 6
JIMCKYCCHOHHBIX a8mMopoM 6cex Mmoyex 3peHusi N0 paccmampusaemotl
BOIIPOCOB meme
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Hcnonb3oBanue ceexxux | [lpu nanucanuu pabomuol 00aH#CHBL ObIMD 4

MaTepHaoB UCNONb308AHBL MAMEPUATILL NEPUOOULECKOU nedamu

NEPUOANYECKON NIeUaTu | 3a nOCleOHUe Mecsaybl

[TpuBeneHb hiis | B pabome mozym 6vime npusedenvt 6321500l 4

B3TJISIBI 3aPYOSIKHBIX 3apy6eHCHbIX IKOHOMUCTOB

SKOHOMHCTOB

3Hanue u Aemop Odondicen ompazums 8 pabome 6ce UMEHEHUs! 4

OTpakeHHe B paboTe 8 3aKOHOOAMENbHBIX U UHCIMPYKMUBHBIX MAEPUANAX

COBPEMEHHOM MPaBOBOM | no paccmampusaemou meme

0a3bl

Otpaxenue B kypcosoii pabome srceramenvrno ompasicenue 4

3apy0eKHOT0 OIbITa 3apybexrcHo20 onvima

Otpaxenue B «xypcosou  pabome  orceramenvho 2

HCTOPUYECKOTO OMbITA ompaoiceHue UCMopu4ecKo20 Onblma

AKKypaTHOCTb Paboma donoicna 6vims akkypamuo ogpopmnena 2

odopmIIeHUS

[IpaBUIBLHOCTH B pabome 0onicnvl bvims npasuivio oghopmienvl 2

oopmieHHs UTAT, YUmMamsl, CCbLIKU, CNUCOK UCNONIbIOBAHHOU

CCBLJIOK, CIIUCKa Jumepamypul u m.o.

HCIIOJIb30BaHHOU

JUTEPaTyphl

Wcnonb3zoBanue Daxkmuueckuil Mamepuan 6 Kypcogou pabome 10

(haKTH4IeCKOro 00./19iceH Oblmb nNpedcmasiiet 8 dude mao.iuy,

Marepuaia ouazpamm, epaguxos u m.o.

10 TEMe

Hmozo 70

3ammTa KypcoBoii padoThl
Cpoxku npencraBiieHus Paboma oonocna 6ime npedcmasnena 6 5
ycmanosienHvle Kagheopoti cCPoKu
JlononHuTensHO Paboma 6vina ucnonvzosana  0ns evicmynneHus 5
Ha kKoughepenyuu, 3aceoanusix CHO

3ameuaHus o Cm 3ameyanus Ha cmp.

TEKCTY

[TpesenTanus 5

JOKJIana

KauecTBO OTBEeTOB Ha He

MOCTaBIIEHHBIC BOMPOCHI MeHee
15

Ouenka ¢ yueTom

3aTUTHI

Bcero 100

I[IIxana pacrpeneneHus
6amioB

MeHee 50 0anoB — «HEYJOBICTBOPUTEIBHOY;
ot 51 510 75 6ayIoB — «yIOBIETBOPUTEIIBHOY;
oT 76 110 90 6a/I0B — «XOPOIIO»;

oT 91 0aIoB — «OTIMYHOY.
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II. METOJIUYECKHE YKA3AHMSA IO BBIOJHEHUIO AHAJIMTUYECKOU YACTH

KYPCOBOW PABOTHI

AHaJan3 CTPYKTYPbI aKTHBA OaJjlaHca

OLIGHKa HMYIICCTBCHHOTO COCTOSAHUA TMPCANPUATUA MNTPOU3BOAUTCA IMIYTEM IMOCTPOCHUA
CPaBHHUTEIBHOIO aHamuTH4ecKoro Oananca. ComocTaBisisi CTPYKTYpPY H3MEHEHHUH B aKTHBE H
MMacCuBeC, MOXKXHO CACJIATh BbIBOJ O TOM, YCPC3 KAKUC MCTOYHUKH B OCHOBHOM GBIH IIPUTOK HOBBIX
CPEICTB U B KaKH€ aKTUBbI 3TH HOBBIE CPEJICTBA B OCHOBHOM BIIOKEHBI.

CrpykTypa 1 AMHaMHUKa akTHBa OajlaHca pezcTaBieHa B Taou. 1.

CpaBHMTe/IbHBII aHATUTHYECKHUI 0ajlaHC aKTHBOB NpeaAnpusiTus 3a 202..-202.. rr.

Tabauma 1

HaumeHnoBanue crateit Kompr TI'opuzoHTanbHbIN aHANU3, Beprtuxanbusiit ananus, %
Oamanca CTPOK THIC.P.
Ha H.T. | HaK.T. W3M. Ha H.T. Ha K.T. W3M.
202 _ron
1.BaHeobopoTHBIC
(ToATOCPOYHBIC) AKTUBHI 120
OCHOBHBIE Cpe/ICTBa
Hroro mo pazgeny 1 190
2.0060poTHBIE (TEKyIIHE)
AKTHBBI 210
3amacel
B TOM YHCIIE:
CBIpbE, MaTEPHUAIBI 1 211
pyTrue aHAJIOTUYHbBIS
LIEHHOCTH
pacxobl Oy Iymux 216
MepHO0B
Heburopckas
3aI0JDKEHHOCTS (B Ted. 12 240
Mec.)
JleHexxHbIe CpeacTBa 260
Hroro no pazzaeny 2 290
bananc 300
202 ron
1.BHeoOopoTHBIE
(monrocpoYHBIC) aKTUBHI
OCHOBHBIE CpEICTBA 120
Wroro no pazaeny 1 190
2.000poTHEIE (TEKYIITHE)
AKTHBBI
3amacel 210
B TOM YHCIIE:
CBIpBbE, MaTEPHAIIBI U 211
pyTrye aHAJIOTUYHbBIC
LIEHHOCTH
pacxofpl Oy Iynmx 216
MepruoJIoB
JebuTtopckas
3aJI0JDKEHHOCTH (B Ted. 12 240
Mec.)
JleHe)KHBIE CPEACTRBA 260
Hroro mo pasaeny 2 290
bananc 300
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BrIBOIbI:

AHaJIU3 CTPYKTYPbI NaccuBa fajaHca

Hapsiny ¢ aHanu3oM CTPYKTypbI aKTUBOB JUISl OLIEHKH (DMHAHCOBOTO COCTOSIHUSI HEOOXOIUM
aHAJIU3 CTPYKTYPbI TACCUBOB, TO €CTh HCTOYHUKOB COOCTBEHHBIX M 3a€MHBIX CPEJCTB, BIOKEHHBIX
B UMYILIECTBO, COOTHOILIEHUE KOTOPBIX B JATIBHEUIIIEM ONIPEACIIUT NEPCIEKTUBBI OPTaHU3ALN Y.

Junamuka coctaBa U CTPYKTYpbI

OIICHUBACTCS IO JIAHHBIM OaiaHca (Tadi.2.).

HCTOYHUKOB COOCTBEHHBIX M 3a€MHBIX CpEaACTB

Tabauua 2

CpaBHUTeIbHBIN aHATUTHYECKHI 0ajiaHC maccuBoOB npeanpusTus 3a 20..-20.. rr.

HanmenoBanwue ctareii | Komsr | AGCOTIOTHBIE BENWYNHEL, THIC.p. | OTHOCHUTENBHBIE BETUIUHEL, %0
Oananca CTPOK
Ha HI. | HaK.T. U3M. Ha H.T. | HaK.T. U3M.
202_ron
Kanuran u pe3epBsl 410
YcTaBHBIN KanuTaia
J00aBOYHBINM KaUTAall 420
Hepacnpenenennas 470
MPUOBLITH
(HETIOKPBITHIN YOBITOK)
HTroro nmo pazneny 3 490
Joarocpouynnie 510
00513aTeJILCTBA
OTJ10KE€HHBIE HAJIOTOBHIE 515
00s3aTenpCcTBa
Hroro no pazueny 4 590
KpaTtkocpouHbie 610
00513aTeJILCTBA
KpeIuTopcKast 620
3aJI0JDKEHHOCTh
[TocraBuuku u moapsaunku| 621
3a10JKEHHOCTb ITepe]T 622
MEPCOHAIIOM
B T.Y.: 33JI0JDKEHHOCTh
nepe rocyaapCTBEHHBIMU 623
BHEOI0DKETHRIMH (DOHAAMHU
3aJI0JDKEHHOCTD 10 HajoraMm| 624
u cbopam
MpOYKEe KPEAUTOPHI 625
3a0KEHHOCTD TIepeN
y9aCTHUKaMH 630
(yupenuTensMu) 1o BBITUIATE
ITOX00B
IIpoune kpaTkocpouHbIE 660
00s3aTenhCTBA
Hroro no pazueay 5 690
Bbananc 700
202_ . ronm
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Kanurtan u pesepBsl 410
Y cTaBHBIN KalTATAII

J100aBOYHBIHM KarMTall 420
Hepacnpenenennas 470
npUOBLIb

(HETIOKPBITHINA YOBITOK)

Hroro no pazaeiay 3 490
Joarocpounsie

00513aTeJILCTBA 510
OT10’)K€HHBIE HAIOTOBbIE 515
00s13aTeIhCTBA

Hroro no pazaeny 4 590
Kparkocpounbie 610
00s13aTeIbCTBA

Kpenuropckas 620
3aJI0JKCHHOCTh

[TocraBuuky u noapsaunku| 621
3a10KEHHOCTB TTepet 622
MEPCOHATIOM

B T.4.: 3aJJ0JDKEHHOCTD
nepes rocyaapcTBeHHbIME | 623
BHEOIOPKETHBIMU (POHIAMH
3aJI0/DKEHHOCTD 110 HajloraM | 624

u coopam

MPOYrE KPEAUTOPHI 625
3a10KEHHOCTD Mepes
y4acTHUKAMHU 630

(yupenoutensiMu) 1o
BBIIJIATE I0XO0JI0B

[Ipoune kpaTkOCpOUHBIE 660

00s13aTeNbCTBA

HToro no pazaeny 5 690

bananc 700
BriBoabI:

Ounenka (puHAHCOBOI YCTOHYNBOCTH NPeANPUATHS

BrisiBUM T11€ COCPEIOTOUCH U3JIUIIIEK HCTOYHUKOB CPEJCTB sl POPMUPOBAHUS 3a1acOB.
JlaHHBII aHANN3 SBIISETCS YaCThIO aHAMH3a GUHAHCOBOIN YCTOWYMBOCTH.
B03MOXHO BBIIETUTH YETHIpE THTIA (PUHAHCOBBIX CUTYAIIHA:

1) AOconoTHas YCTOWYMBOCTh (DMHAHCOBOTO COCTOSIHMS, BCTpPEUYAIOUIAsICS PEIKO U
IpeJcTaBIstonas coooi KpaitHuii TNl (UHAHCOBOM YCTOMYMBOCTH.

2) HopwmanbHas ycTOWYMBOCTh (PMHAHCOBOTO COCTOSIHHSI OPTaHU3AIlUK, TAPAHTUPYIOIIAs e¢
IJIaTEKECIIOCOOHOCTb.

3) Heycroitungoe ¢dbuHaHCOBOE COCTOSIHHE, COMPSIKEHHOE c HapyleHueM
MJIaTEKECTIOCOOHOCTH, TIPH KOTOPOM COXPAHSAETCS BO3MOXKHOCTh BOCCTAHOBIICHUSI PaBHOBECHS 3a
CYeT TIOMOJIHEHHSI MCTOYHHKOB COOCTBEHHBIX CPEACTB UM YBEITUYEHUS COOCTBEHHBIX OOOPOTHBIX
CPEJICTB.

4) KpusucHoe (pUHAHCOBOE COCTOSHHE, MPU KOTOPOM OPraHU3aIlUsl HaXOIUTCS Ha TpaHH
0aHKpPOTCTBA, TOCKOJIBKY B JaHHOW CHUTYyalluM JCHEKHBIE CPEICTBAa, KPATKOCPOUYHBIC IICHHBIC
Oymaru u JeOMTOpCKas 3aJ0DKEHHOCTh OPTaHW3allMd HE TMOKPBIBAIOT Naxe €€ KPEeIUTOPCKON
3a10JKEHHOCTH M IPOCPOYEHHBIX CCY/I.

Meroauka BKIIOYAET CIEAYIONINE MO3ULUU:
1) MWzammiek («+»), HEAOCTATOK («-») COOCTBEHHBIX 00OPOTHBIX CPEICTB:

15



+ @C =COC-33,

rae COC — cobcTBeHHBIE 000POTHBIE cpeacTBa 33 — 3arachl ¥ 3aTpaThl;

2) Wsnumiek («+»), HEAOCTATOK («-») COOCTBEHHBIX JOJTOCPOYHBIX 3aEMHBIX HMCTOYHHKOB
dbopMUpOBaHUA 3aM1acoOB U 3aTpaT:

+ @/ =COC + JIK - 33,

rae JIK — monrocpoyHbie 3aeMHbI€ HCTOUHUKH;

3) MWzmumiek («+»), HEAOCTaTOK («-») OOIIEH BEIMYUHBI OCHOBHBIX HCTOYHHMKOB JIJIS
dbopMupOBaHUS 3a11acoOB U 3aTpaT

+ @0 = COC + JIK + KK — 33,

rae KK — kpaTkocpouHble 00s13aTeNIbCTRA.

C nomouIbIo JaHHBIX [TOKA3aTeNed MOKHO ONPEAEIUTh TPEXKOMIIOHEHTHBIH I10Ka3aTelb
Tuna GUHAHCOBOM CUTyalluu. BoIaensoT yeTsbipe Tria (MHAHCOBBIX CUTYyallHil:

1. AGcomoTHas (prHAHCOBAs YCTOHYMBOCTD OTBEYAET CICAYIOIIUM yCIOBUSAM:

OC>0; D> 0; DO > 0.
TpexkoMNOHEHTHBIN TTOKa3zatenb paBeH: S=(1; 1; 1).

2. HopmanbHas ¢puHaHCOBas yCTONYUBOCTh TAPAHTHPYET IIATEKECTTIOCOOHOCTh
MPEANPUSITHS:

OC<0; D> 0; DO > 0.
TpexkoMnoHEeHTHBIN MoKa3zaTesb paBeH: S=(0; 1; 1).

3. HeycroitunBoe ¢hnHaHCOBOE COCTOSTHUE, COMPSIKEHHOE C HApYyIIEHUEM
IUIaTexXecnocoOHocTH npennpusarus. [Ipu nanHHOM T PUHAHCOBOM CUTYAIH COXPAHACTCS
BO3MO>XHOCTh BOCCTAHOBJICHHUSI PABHOBECHS 33 CUET MOMOJHEHHS] HCTOYHUKOB COOCTBEHHBIX
CPEJICTB:

DOC<0; DA< 0; DO > 0.
TpexxoMnoHeHTHBIN TTOKa3zatenb paBeH: S=(0; 0; 1).

4. KpuzucHoe (pMHaHCOBOE COCTOSIHUE, IPH KOTOPOM MPEANPUATHE MOTHOCTHIO 3aBUCUT OT
3a€MHBIX HCTOUYHUKOB (pruHaHCUpoBaHUs. COOCTBEHHOr0 KamuTaja, 10Jro- U KpaTKOCPOUHBIX
KpPEAWTOB U 3aiiMOB HE XBaTaeT Jisi PUHAHCUPOBAHUS MaTEPHAILHO-TIPOU3BOICTBEHHBIX 3aI1acoOB.
[TonoHeHME 3a11acoB OCYIIECTBIISETCS 3a CUET CPEACTB, 00PA3YIOIINXCS B PE3yJIbTaTe MOTaICHUS
KPEAUTOPCKON 3a10JKEHHOCTH:

OC<0; DA< 0; DO <O.
TpexxoMnoHeHTHBIH noka3aTens paBeH: S=(0; 0; 0).

Jnist onpenenienus Tuna pUHaHCOBOH YCTOMUMBOCTH MPOAHATM3UPYEM IMHAMHUKY UCTOUHUKOB
CpENCTB, HEOOXOIUMBIX ISl HOPMHUPOBAHUSI 3a1IACOB U 3aTpat (Tad:n.3).
Tabmuma 3
AnHanu3 abCoNOTHBIX MOKa3aTene GUHaHCOBOM yCTONYMBOCTH MPEAIPUSTUS

IToka3zarenn 20..ron  [20..ron  M3meHeHue
. CoOcTBEHHBIE CpeJICTBA
. BHeoOOpOTHBIE aKTHBBI
. CobcTBeHHBIE 00OPOTHBIE CPEICTBA
. JlonrocpovHble KpeAUTHI U 3aiMbI
. CoOCTBEHHBIE U JONTOCPOYHBIE KPEINUTHI U 3aiMBI
. Kpatkocpounble KpeuThl 1 3aiiMBbI
. O611as BeTM4YMHa OCHOBHBIX HCTOYHUKOB CPeJCTB (5+6)
. 3anacel
. Honsa ¢pmHaHCHUpPOBaHUS BHEOOOPOTHBIX aKTHBOB 32 CUET
coOcTBeHHBIX cpencTs (2/1), %
10. Honst punancupoBaHus MOMOTHEHUs 00OPOTHOTO
KanuTaia 3a cyeT coocTBeHHbIX cpencts (3/1), %

O[R[N [In[R[WL[N[—
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11. Jlonst huHAaHCHPOBAHUS 3aIIACOB 3a CYET COOCTBEHHBIX
000poTHBIX cpeacts (3/8),%

12. Jlona ¢vHaHCHPOBAHHUS 3aM1acoB 3a CUET COOCTBEHHBIX U
saemHbIX cpeacts (7/8),%

13. dc

14. g

15. ®o

16. TpexKOMITIOHEHTHBIH IMOKa3aTelb THIAa (PMHAHCOBOM
yCTOMUMBOCTH (S)

BriBoa:

[To nanHBIM pacuera MOKHO clieJIaTh BBIBO, 4TO U B 20..T., 1 B 20..T. npeanpusitue
1SE: (0011701 (0161 30 : SO URURRO (bMHAHCOBOW CUTYaIIHH.

Ha mnpuobperenne BHEOOOPOTHBIX aKTHBOB HAIpPABISIIOCH .... COOCTBEHHBIX CpPEICTB
(mokazarens 9), ...... - Ha MOIOJIHEHUE 000POTHBIX cpeAcTB (mokazarens 10). Eciu npeanonoxurs,
YTO 3Ta JOJsS TOJHOCTHIO HAmpaBiseTcss Ha (OPMUPOBAHHE 3alacoB, TO B 3TOM CIIy4ae OHHU
MOKPBIBAIOT JUIIb ....(Moka3arens 11). Takum oOpa3om, 3a CUET MCTOYHUKOB COOCTBEHHBIX U
3a€MHBIX  CpPEICTB  MOKpbIBaeTcs  ....(mokasatenb  12)  CTOMMOCTM  3amacoB,  4TO
(ToCTaTOYHO/HEOCTATOYHO).

JUia  monydyeHHs.  KOJIMYECTBEHHBIX  XapaKTePUCTHK  (PUHAHCOBOM  YCTOMYUBOCTH
MPEANPUITHS PaCCUUTHIBACTCS Psi K03 dunreHToB (Tadir. 4.).

Tabnuua 4
KosgpuunenTsl pMHAHCOBOH YCTOHYHUBOCTH

HaumenoBaHue T'onpl OTKJIOHEHUS

202_ | 202_ |202_t. x 202_T.

Koadpunment aBToHomuu (k03P uueHT
KOHIIEHTPALlMK COOCTBEHHOI'0 Kanurana, ko3 uiueHTt
COOCTBEHHOCTH)

KoadduiineHT KOHIIeHTpaluy 3aeMHOTO KalnuTana

Koaddurment obecieueHHOCTH 000pOoTHBIX akTHBOB COC
Koaddumuent odecrieueHHOCTH 3a11acoB COOCTBEHHBIMHU
CpeAcTBaMHU

KoadduimeHT MaHeBpeHHOCTH COOCTBEHHOT0 KanuTasa
Koadduiment puHaHCOBON YCTOWINMBOCTH

KondduiimeHT cTpyKTyphl JOATOCPOYHBIX BIOKEHUH
Koaddumnuent hrHaHCOBON 3aBUCUMOCTH

KoadduimeHT cTpyKTypbl 3a€MHOTO KanuTasia
KoadduiineHT coOTHOIIEHUS 3aeMHBIX M COOCTBEHHBIX CPEJICTB

BriBo:
AHAJIU3 JUKBUIHOCTH U IIATEKECIIOCOOHOCTH NPeINnpUusTHS

JIMKBUAHOCTD OajaHca ONPEeIIIeTCs KaK CTENEeHb MOKPBITHS 0053aTEIbCTB OpraHU3aluy ee
aKTHBAaMHU, CPOK MIPEBPALCHHS KOTOPHIX B IEHbI'Y COOTBETCTBYET CPOKY MOTalleHUs 003aTeNbCTB.
AHanu3 JIMKBUJHOCTH OajaHca 3aKiloyaeTcs B CPaBHEHUH CPEICTB IO  aKTHUBY,
CTPYNIHUPOBAHHBIX 110 CTENEHU HX JHUKBUIAHOCTH M PACIOJOKEHHBIX B TMOPSJIKE YObIBaHUS
JMKBUJHOCTH, C 0053aTEIBCTBAMU IO MACCHBY, CTPYNIIHPOBAHHBIMU MO CPOKAM HX IMOTALICHUS U
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PacCroJIOKCHHBIMUA B IMOPAAKE BO3paCTaHUAd CPOKOB.
B 3aBucuMocTH OT CcTeneHH JIMKBUIHOCTHU, TO €CTb CKOPOCTHU IIPCBpalliICHUSA B ICHCIKHBLIC
CpCAcCTBa, aKTUBLI IIPCATIPUATHUS PA3ACTIAIOTCA Ha CJICAYIOIUC I'PYIIIIbI:

. Al — HanboJsee TUKBUAHBIE aKTUBBI: KPATKOCPOUHbIE (DUHAHCOBBIEC BIOXKECHUS U JICHEKHbIC
CPEICTBA;
. A2 — GpICTpOpean3yeMble aKTUBBI: KPaTKOCPOUYHAast 1eOUTOPCKast 3a10JKEHHOCTb;
° A3 — meanenHo peanusyemsble akTuBbl: 3anacel 1 HIC, nonrocpounas nedbutopckas
3aJ10JDKEHHOCTB, TPOYHe 00OPOTHBIC aKTUBBI;
. A4 — TpyaHO peann3yeMble aKTUBbI: BHEOOOPOTHBIE AKTHUBHI.

Tabmuua 5

AHaJIN3 JUKBUIHOCTH 0aJIaHCca

Ha navaino | Ha koHenn Ha navaio | Ha xonen
AKTHB repuonaa nepuoja ITACClHB nepuoa repuoa
1 2 3 4 3) 6
20.. roxn
Haubonee nukBuHbIE HauOonee cpounble
akTuBbl (Al) oOs3arennscTBa (111)
beicTpopeanusyemblie KpaTtkocpounsie
aKTuBbI (A2) naccuBsl (112)
MennenHo Honrocpounsie
peanusyemble naccussl (I13)
akTHBBI (A3)
Tpynnopeanuzyemble ITocTostHHBIE
akTuBHI (A4) naccuBsl (114)
bananc
20.. ron
Haubonee nukBuHbIE HauOonee cpounsie
akTuBbI (A1) oOs3arenscTBa (111)
beicTpopeanuzyemble Kparkocpounsie
akTuBHI (A2) naccuBsl (112)
MennenHo Honrocpounsie
peain3yeMble aKTUBBI naccussbl (I13)
(A3)
TpynHopeanuzyemblie IlocTrosiHHBIE
akTuBbI (A4) naccuBsl (114)
bamanc

[TaccuBpl OasiaHca TPYNNUPYIOTCS IO CTENEHU CPOYHOCTH uUX oriarel: 111 — Haubonee
CpOYHBIE 0053aTENILCTBA: KPEAUTOPCKAs 33]J0JDKEHHOCTD;
e [I2 — KkpaTKOCpOYHbIE MMACCUBBI: KPATKOCPOUHbIE 3a€MHBIE CPEJCTBA, 33JJOJKEHHOCTh Mepes
YUpEAUTENSIMU, IPOUNE KPATKOCPOUHBIE 00513aTENIbCTBA;
e I3 — nonrocpoyHble MACCUBBI: AOITOCPOYHbIE 00S3aTEIBCTBA, JOXOABI OYIyIIUX MIEPUO/IOB,
pE3€epBBI NPEJICTOSIIIUX PACXO0B;
e [[4 — mocTOsTHHBIE UM YCTOMYMBBIE TACCUBBI: KAITUTA U PE3EPBBI.
ComnocTaBieHre UTOrOB MPUBEAECHHBIX T'PYII MO aKTUBY M MACCUBY C LENbIO ONpEAEICHUs
JMKBUAHOCTHU OajaHca aHATM3UPYEMOTo MPEIIpUsTHS IPUBEIeHUH B Tabd. 5 u Talm. 6.
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I[JISI JIMKBUIHOCTH NPCANPUATHA HAAO COITOCTABUTH MPOU3BCACHHLIC PACUYCTLI I'PYIIIT aKTUBOB U
rpyII 00s13aTenbcTB. bamane cauTaeTcst TMKBUIHBIM IIPU YCJIOBUH OJTHOBPEMEHHOTO COOJIOICHHS
caenyromux cootnomenuit: A1>I11; A3>113; A2>112; A4<II4.

Tabnuua 6
bajianc TMKBUAHOCTH NpeINPUSITUS
BriBox BriBon
Ne VYcnosue Ha 20.. ron (BBITIOJIHAETCS Ha 20.. ron (BBIIOJIHSAETCS
WJIN HET) WJTU HET)
1 A1>IT1
2 A2>T12
3 A3>113
4 A4<I14

BeiBox:

JUis OLIGHKM IUIATEKECIIOCOOHOCTH OpraHu3allMd MCHOJb3YIOTCA TPH OTHOCUTENBHBIX
MOKa3aTesl JIMKBUAHOCTH, pa3inyaroliuecss HaOOpOM JIMKBHUJHBIX CPEACTB, pacCMaTpUBAaEMbIX B
Ka4yecTBE MOKPBITUS KPAaTKOCPOUHBIX 0053aTEIbCTB.

[lokazarens oOmiel MMKBUAHOCTU paccuuThiBaeTcd Mo ¢gopme Ned «Otyer o ABMIKEHUU
JICHEeXKHBIX CPEJCTBY, OCTaIbHbIE MoKa3zaTenu 1no gpopme Ne 1 «byxranrepckuil 6anaHcy.

Wx pacuer npousseneM B Tad. 7.

Tabmauua 7
IToxa3aTenu niaTexecrnocOOHOCTH NPeANPUIATHS
KoaduuneHTs! miaTexecrnocoOHOCTH Ha nauano |Ha konen | OTkiioHeHHE
nepuojia | mepuoja

20.. rox
1. O6muii noka3arenp MIaTeKECIOCOOHOCTH
2.KoaddunreHT abcomoTHOM JIMKBUTHOCTH
3.KoapdutineHT «KpuTHIECKON OLIEHKM)
4. KoaddunmeHnt tekymieit TMKBUIHOCTH

20.. rox

1. O0mmi moKasaresb IIaTeKECIIOCOOHOCTH

2.KoaddunreHt abcooTHOM JIMKBUTHOCTH
3.KoaddunmeHt «kpuTuueckon OIeHKN
4. Koaddunment texymei TMKBUIHOCTH

BriBoapbr:
AHaJau3 1eJ10BOH AKTUBHOCTH (000paYMBaEeMOCTH)

D¢} PexTUBHOCTD HCIOJIb30BAHUS TEKYIIUX aKTUBOB XapaKTepHU3yeT UX 00OpaunBaeMoCTh -
JUTUTENILHOCTh OJIHOTO TIOJHOTO KpPyrooOOpoTa CpEICTB OT MPUOOPETEHUS IMPOU3BOJICTBEHHBIX
3amacoB 0 pean3alyyd TOTOBOM MPOAYKIMH W MOCTYIUIEHUS JCHEKHBIX CPEICTB HAa PACUETHBIN
cuet. Jlns orneHKM 000pavYMBaEMOCTH HCIOJB3YIOTCS IMOKa3zaTelu: Kod(p(UIMEHT o0opayuBae-
MOCTH, TTEPHOJT JITUTEILHOCTH OJHOTO 000pOTa.

HecomHeHHO, 4TO 1ENBIO JIFOOOTO MPEANPHUITUS SBISETCS YCKOpEeHHE 000paurBaeMOCTH
TEKYIUX aKTHBOB.

DT0 00€eCIIeUnBaETCs 3a CUET.
COKpAIIIEHUS JUTUTEIHHOCTH TIPOM3BOICTBCHHOTO [IUKJIA,
- COKpAIIICHUS TIPOIOJHKUTEIIBHOCTH OIIEPAIlil B ITPOIEccaX CHAOKEHHS U peaIn3allny;
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COBCPHICHCTBOBAHUA CUCTCMBI PaCUCTOB;
YMEHbILIEHUS 3a11aCOB TOBAPHO-MaTepUaIbHBIX [ICHHOCTEH.
Tabmuma 8
Pe3ysbTarsl aHam3a 000paYnBaeMoOCTH AKTHBOB

IToxazaTenu 20..rox [20.. rox |(OTKJIOHEHUS

Bripyuka oT peannzanuy npoayKuuu, Teic.pyo., (BP)

CpenHerozoBas CTOMMOCTb aKTHBOB MPEATIPUATHS, THIC. py0. (A)

O060paYrBaeMOCTh COBOKYITHBIX aKTHBOB, KOJHYECTBO 000p0oTOB, (Koa)

HpOHOJ’DKI/ITCHI)HOCTI) OJHOTO 06op0Ta COBOKYIIHBIX aKTUBOB, TH

CpenHeronoBasi CTONMOCTh BHEOOOPOTHBIX aKTHBOB MPEATIPUSITHS, THIC.
py6. (I1A)

Koa¢pdpuument odopaurnBaeMocTi BHEOOOPOTHBIX akKTUBOB, (Kora)

[IpoaomKHUTENBHOCTh OJTHOTO 000POTa BHEOOOPOTHBIX AKTUBOB, JTHS

CpenHeronoBasi CTOMMOCTb OOOPOTHBIX aKTUBOB MPEANPHUITHS, THIC. PYO.
(I1A)

Koadpdpuuuent odopaurBaeMocTi 000pOTHBIX akTHBOB, (Kora)

[IponomKkuTeTbHOCTh OHOTO 000POTa OOOPOTHBIX AKTHBOB, THS

CpenHerooBasi CTOMMOCTh TOBapHO-MaTepUAIBHBIX 3allacoB, ThIC. pYO.,

3)

Koabdunuent obopaurBaeMocTH 3amacos, 000potos, (Kos)

[IponomKUTENBPHOCTh OHOTO 00OPOTa 3a1acoB, JHEH

CpenHeroioBas BeJIMurMHa T1eOUTOPCKOM 3a10DKeHHOCTH, [13

Koaddunment obopaurBaemocTu 1e6UTOpcKoit 3am0mkeHHoCcTH (Kojs)

[IpoaomKUTENBPHOCTh OHOTO 000POTa ISOUTOPCKON 3a0/DKEHHOCTH,
THeHn

CpenHerogoBasi BEIMUKUHA KPEAUTOPCKOH 3a0/bkeHHOCTH, K3

Koaddunnent o6opaurBaeMocTn KpeJUTOPCKOH 3a10KEHHOCTH (koks3)

[IponomKuTeNPHOCTh OHOTO 000POTA KPEIUTOPCKON 3a]J0JDKEHHOCTH,
THEN

Cootnomenue /13 u K3

Hons /13 B aktuBax Oananca, %

BriBoawr:
AHaJan3 PUHAHCOBBIX Pe3yJIbTATOB AeATEIbHOCTH NPEANPUATHS

[ToxazaTenn (UHAHCOBBIX PE3YNHTATOB (MPUOBUIA) XapaKTEPHU3YIOT aAOCOIIOTHYIO
3¢ (HEeKTUBHOCTh XO3SIICTBOBAHUS MPEANPHUATUS IO BCEM HAMPABICHUSM €ro JeATeIbHOCTH:
MPOU3BOJICTBEHHOHN, COBITOBOM, CHAOXKEHUYECKOW, (HUHAHCOBOW W WHBECTUIIMOHHOW. OHH
COCTaBISIIOT OCHOBY SKOHOMHYECKOTO Pa3BUTHsI MPEANPHUSATHS W YKPEIUIEHUs ero (pHMHAHCOBBIX
OTHOIIEHHA CO BCEMH YUYaCTHHUKAMH KOMMEPYECKOTO JIela.

PaccMoTpuM nuHAMUKY BEIMYMHBI U COCTaBa MpuOBLIH. [ ynoOcTBa moctpoum Tabm. 9, B
KOTOpPOM HArJIsSIIHO MOKa3aHO (QopMupoBaHuEe oOuiero (MHAHCOBOIO pe3ysibTaTa OpraHU3ald B
OTUYETHOM U TIPEBIIYIIEM TOax.
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AHaJm3 (PMHAHCOBBIX Pe3yJbTATOB

Tabauua 9

Yposens B % k VYposens B | OTKIIOHEHUE
HammenoBanne 20.. [20.. Otxnonenne | BeIpydke B 20.. % x ypoBH# (20..-|  Temn
ToKa3artess ron | rof TOxy BeIpyuke B | 20..) pUpoCTa
20..roxy
1 2 3 4=3-2 5 6 7=6-5 8=
(3-2)/2*100%
Bripyuka (HETTO) OT
MIpOAaku TOBApOB,
pabort, ycayr (3a 100 100
munycom HJIC,
aKIM30B U
AHAJIOTUYHBIX
00s13aTETBHBIX
TIJIATEKEH )
CebecTonMOCTh CebecTonMoCTh

IIPOAAHHBIX TOBAPOB,
MPOAYKIIUHU, padoT,
yCIIyT

/Bripyuky *100%

Banosas npu0su1b

Banosas npu6Osu1H
/ Beipyuky*100%

VYpasieHuecKue
pacxojsl

[TpuObLTH (YOBITOK) OT
poJax

[Ipouents! k
MOJYYEHHUIO

IIpouieHTs! K yruiare

ITpoune noxoxamn

IIpoune pacxoasl

[TpubbLTE (YOBITOK) 110
HaJIOr000JI0KEeHHS

OTJ10’KE€HHBIE
HAJIOTOBBIE AKTUBBI

OTJ10’KE€HHBIE
HAJIOTOBBIE
00s13aTennpCcTBA

Tekyuiuii HaJIoT Ha
npuObLIb

UYucrast npuObUIH
(yOBITOK) OTYETHOTO
neproza

BrIBOObI:

HecomHeHnHO, 4TO pocT mpHOBLTH co3AaeT (pUHAHCOBYIO 0a3y A caMO(pUHAHCHPOBAHMS,
pacUIMpPEHHOTO TPOM3BOJICTBA, PEIICHUs MPOOJIEM CONHMATBHOTO M MaTepHAILHOTO MOOIIPEHHS
nepcoHana. [IpuObuib ABIsIeTCS TaKkKe BXKHEHIINM HCTOUHUKOM (POPMUPOBAHMS JOXOJIOB
Oro/pKeTa W TIOTAlICHWs JIOJTOBBIX OOS3aTENLCTB OpraHW3aluy Tepen OaHKaMHu, JIPYTHMHU
KpeIuTopaMu U MHBecTOpaMu. Takum oOpa3zoMm, Mmoka3aTeld MPUObUIN SBISIOTCS BaKHEHIIUMHU B
CHCTeME OLIEHKH Pe3yIbTaTHBHOCTH M JICJIOBBIX KAaUueCTB MPEANPHUATHS, CTETIEHH €r0 HaJeKHOCTH U
(uHAHCOBOTO OJIAroNONIyyYns Kak mapTHepa.
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AHaJu3 nokasareJieil peHTadeIbHOCTH

[Tokazarenn peHTAOETBHOCTH SIBISIIOTCS OCHOBHBIMH XapaKTEPUCTHKaMU APPEKTUBHOCTH
XO3AHCTBEHHOH JeATeNbHOCTH mpeanpustus. OHM  pacCUMTBHIBAIOTCA KaK OTHOCUTEIIbHBIC
nokaszareian (UHAHCOBBIX pE3YJIbTAaTOB, IOJYUYEHHBIX TNPEANPHATHEM 3a OTYETHBIA IEPHOI.
DKOHOMHMYECKOE COJIEp)KaHWE TIOKaszaTeleid peHTaOeNbHOCTH MPEONpHUATHS CBOJUTCS K
NpUOBUTBHOCTH ACATEIBHOCTH TPEATIPHSTHSA.

[Ipoananu3upyeM (UHAHCOBYIO OTAA4y OT BJIOXXEHHOTO KamuTana. Pe3ymbTaTbl pacueToB
npuBeneHsl B Ta0. 10.
Tabmuma 10
Pacuer nokasareJieil peHTadebHOCTH, %0

[Tokazaresnu 20.. 20.. 3wm. (20..-20..)

PeHTabenbHOCTh MPOJIaXK

PenTabenbHOCTD IPOU3BOICTBA

PenTabenpHOCTL aKTHBOB

PenTabeapHOCTE COOCTBEHHOI'O KaluTaia

PenTabenbHOCTh 3a€MHBIX CPEZICTB

BriBoa:
OCHOBHBIMU TTYTSIMHU TOBBIIICHHS pEHTA0CTFHOCTH TIPOJAK SBIISIOTCS:
1. CaHmxeHue 3aTpar HA €AUHUILY IPOTYKIUH.
2. YnydlnieHHe WCIOJb30BaHUsS TPOM3BOACTBEHHBIX PECYpCOB, (POPMHUPYIONINX CEOECTOMMOCTH
(cHmwkeHue (GOHIOEMKOCTH, MATEPUATOEMKOCTH, 3apIIaTOEMKOCTH, aMOPTH3AIMOEMKOCTH
MIPOJIYKIIUM U TIOBBIIIICHHE OOPATHBIX UM MoKa3aresnet (oHI00TAauM, MaTePUATIO0TAAuU U T.1.)
3. VYBenuueHue oobeMa MpPOU3BOICTBA.
4. YBenuueHue IIeH Ha MPOIYKIIHIO, COMTPOBOXKIAEMBIN YIyUllIEHHEM €€ KauecTBa.

IIporno3upoBanue BO3MOKHOI0 0AHKPOTCTBA MPEANPUATHS NPH MOMOIIM MoJeJiel J.
AJbTMaHA

Jns ycnemHoro Xo3siCTBOBaHHUS HA OCHOBE PHIHOYHBIX OTHOIIEHUMN CYIIECTBEHHO Ba)KHOU
CTAaHOBHUTCS OIIEHKA BEPOATHOCTH OaHKPOTCTBA CYOBEKTOB MPEANPUHUMATENBCKOW M IPYroi
JIeITCIIbHOCTH.

OnHoit U3 METOIMK TaKOH OLIEHKU SIBIIIETCA RAMUPAKmopHas mooenv Anommana.

CBoro Mojzens D. ATbTMaH TTOCTPOMJI Ha OCHOBE HCCEA0OBaHUS (PMHAHCOBOTO COCTOSHUS U
pE3yIbTAaTOB JIEATEIHHOCTH 66 KOMMaHMiA, paccuuTaB 22 (GUHAHCOBBIX KOA(D(UIIMEHTA U BBIICIINB
JUIST CBOEW MOJIENH JIMINb TSATh HauOoJiee BECOMBIX. OTH KOA(D(PHUIMEHTHI XapaKTePU3YIOT C
pa3IMYHBIX CTOPOH (BCECTOPOHHE) MPUOBLIFHOCTD KalUTala U €ro CTpykTypy. MHaekc AnbTMana

«Z» ompeaenseTcss YUCIeHHO 1o Gopmyre

Z=12*X1+14* X2+3,3* X3 +0,6 *X4 + 1,0* X5,
rae X1 = 060pOoTHBIN KanmuTan/akTHBbI
X2 = HepacnpezeneHHas NpUObLUIb/aKTUBBI X3 = NPUObUIb 10 HAJOT000JI0KEHNS/aKTUBBI
X4 = coOCTBEHHBIN KaNUTaI/0053aTeNbCTBA MPEeANPUATHS X5 = BhIpyuka (0OUIHil 10X0/) /aKTUBBI

Taxum o6pazom, paccuntanusie Kodpdunuents! (X1, X2, X3, X4, X5) ymHOKaOTCS HA

COOTBETCTBYMOIIKE Beca. Paccunrtaem Z B Tadm. 11.
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Tab6muma 11
Pacyer BeposiTHOCTH OaHKPOTCTBA IO MO AJIbTMaHa
IToxa3arenu 20.. 20..
X1
X2
X3
X4
X5
Z

BriBox:
Jlyis ompesienieHust BEpOATHOCTH OAaHKPOTCTBA PACUCTHBIN HHIICKC «Z» HEOOXOIMMO
CPaBHUTH C KPUTUUYECKHUM €T0 3HAYCHUEM ITPUBEACHHOM B Tabi. 12.

Tabmuua 12
CrerneHb BEpOSATHOCTH OAaHKPOTCTBA MPEIIPUSITHS, OTPEACIAEMOM 110 HHIEKCY J. AbTMaHa

3HaveHHe UHACKCA «Z» CreneHb BEpOSATHOCTA OAHKPOTCTBA
1,8 1 HIKE Ouensb Bricokas, 80-100%
Ot 1,81 10 2,6 Cpennsis, 35-50%
Ot 2,61 10 2,9 BepositHocTh HeBenuka, 15-20%
Ot 2,91 no 3,0 u BeIIIE Cutyauus Ha IpeanpUsITUA CTAOUIbHA, PUCK
HEILIaTEKECIIOCOOHOCTH MaJjl

C Y4eTOM OTpaCJIeBOﬁ CHeI_II/I(I)I/IKI/I BO3MOJXHA 1 Jpyrad mKajia, MHACKC HHTCPIPETAIUN
3HA4YCHUsI.

AHaan3 0e3y0bITOYHOCTH NPeANPHUATHSA

I'paduk 0e3yOBITOYHOCTH B PA3IMUHBIX €ro MOAU(UKAIUAK IIMPOKO HCIOJB3yeTCS B
COBPEMEHHOM 3KOHOMHKE. HECOMHEHHBIM MPEUMYIIECTBOM ATOI0 METO/a SBJISETCS TO, YTO C €ro
MOMOIIIBI0O MOXHO OBICTPO TMOJIyYUTh JOBOJIBHO TOYHBIA IPOTHO3 OCHOBHBIX IIOKa3aresnen
JeSATENIbHOCTH NMPEANPUATHS IPYU U3MEHEHUU YCIOBUN Ha PhIHKE.

ITpu noctpoennu rpapuka 6€3yObITOYHOCTH MPEANOIAraeTcs, 4YTo He IPOUCXOIUT U3MEHEHHH
LIEH Ha ChIPbE U MPOAYKIHUIO 3 IEPUO/, Ha KOTOPBIHA OCYIIECTBIISETCS IIJIaHUPOBAHHUE; IIOCTOSIHHbIE
U3JICPKKU CUUTAIOTCSI HEM3MEHHBIMU B OIPaHHYEHHOM JHana3oHe o0beMa MpoJak; MepeMeHHbIe
U3JIEP’)KKU Ha €IUHUIYY MPOAYKIMH HE M3MEHSIOTCS NpPU W3MEHEHHH o0beMa MPOAaXK; MPOJakH
OCYILIECTBIISAIOTCS JOCTATOUHO PAaBHOMEPHO.

[Ipu moctpoeHuu rpaduka 1Mo ropu30HTAILHON OCH OTKJIAAbIBaE€TCS 00bEeM MPOU3BOJACTBA B
CIMHULAX U3/IEITUH MM B IIPOLIEHTAaX UCIIOJIL30BaHMs IIPOM3BOICTBEHHOM MOIIIHOCTH, & TI0
BEPTUKAIBHOH 3aTpaThl HAa IIPOU3BOACTBO M JOXOJ. 3aTpaThl OTKJIAABIBAIOTCS € IOJPa3IelIeHUEM
Ha nocrostHHble (IIOM) u nepemennsie (IIM). Kpome nuHUII MOCTOSHHBIX M HEPEMEHHBIX
u3JIep’KeK, Ha rpaduke oTtoOpaxkaroTcsi BajoBble u3Aepkku (BU) u Bblpyuka oT peanuzauuu
nponykuuu (BP).

VYpaBHeHUe 3aTpaT Ha MPOU3BOJICTBO BBITIAIUT CIAEAYIOLUIMM 00pa3oM:
y=a+bx
/1€ a - IOCTOSIHHBIE PacXOJbl;
b - nepemeHHBIC pacXo/ibl HA AMHUILY IPOAYKIIMU; X - KOJIUYECTBO MPOAAHHOMN MPOAYKIIHH.
BrInosHuM aHaIM3 COOTHOLIEHUE IIEPEMEHHBIX U ITOCTOSHHBIX 3aTpaT Ha MPOU3BOACTBO B
cienyroniei Tabmume 13.
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Tabauua 13
AHaJN3 COOTHOIIEHUS MePeMEHHBIX H MOCTOSIHHBIX 3aTpaT

HaunmenoBanue nokasaress Tonnl 3menenue
20... 20... 20..-20..

1. Beipyuka OT peayin3aliuu NpoayKIUH, T.p.

2. 3atpaThl Ha MPOU3BOACTBO U pean3aliio MPOAYKIIUH,
T.p.

2.1.IlepemeHHbIE 3aTPaThl, BCETO

2.2. IlepemeHHBIE 3aTpaThl HA €AUHUILY TPOAYKIIUH

2.3. IlocTOsIHHBIE 3aTPaThl, BCETO

3. Touka 6€3yOBITOYHOCTH, IIIT.

4. Ilopor peHTabenbHOCTH, T.p.

5. 3anac ¢uHAHCOBOW MPOYHOCTH, T.P.

6. OnepalnoOHHBIN pblyar

Touka 6e3yOBITOYHOCTH PACCUUTHIBACTCS 110 hOpMYyIIe:
Th Hocm3

L —1lep3,,
rae Th — 6e3y0bITouHbIi 00beM poAak (Touka 6€3yOBITOUYHOCTH, KpUTHYECKAs! TOUYKA)
Ilocm3 — nocTosiHHBIE 3aTPaThl
L] — cpenHss 1ieHa 10 MPEAIPUSITHIO
Ilep3eo0 — nepeMeHHbIE 3aTPATHI HA EAUHUILY

Touka 0e3y0ObITOYHOCTH IOKA3bIBAET, CKOJIBKO €AMHULl MPOAYKLHMH HYKHO IPOU3BECTH,
4yTOOBI HE OKA3aThCsl B YOBITKE.

ITopor peHTa0eIbHOCTH IOKA3bIBAET, CKOJIBKO BBIPYYKH OT pealu3aluu IPOLyKIUH
HEOOXOUMO MOJIyYUTh, YTOOBI HE OKazaTbCsi B yOBITKE. [[pyrMMu cl1OBaMH, OH IOKAa3bIBAeT, Ha
KaKyl CyMMY HYXHO MpoJiaTh MPOIYKIHUIO 1Jisl oOecredeHus: 6e3yObITOUHOCTH.

ITopor penrabensHoctu = ITocTostHEbIE pacxoabl / Kyarosoit mapiu
Kianosoii mapxn = BanoBas mapika / Belpyuka oT peanuzanuu Banosas map:ka = Belpyuka ot
peanuzanuu — [lepeMeHHbIE 3aTpaThI
N
Bxnan (cymma nokpeitusi) = [Ipubsuib oT peanusanuu + [locTosiHHBIE 3aTpaThl

3anac ¢puHAHCOBOI MPOYHOCTH MOKA3bIBAET, UTO Y MPENNPUATUS €CTh 3arac (PUHAHCOBOM
YCTOMYMBOCTH, @ 3HAYUT, U NpuObLIb. Ho uemM HuKe pa3HHIa MEXAY BBIPYYKOW M MOPOroM
PEHTa0ETBbHOCTH, TEM OOJIbIIE PUCK MOTYYUTh YOBITKH. .
3anac ¢puHaHCcOBOM NpoYHOCTH = BrIpyuka ot peasuzauuu - [lopor penradesbHOCTH

IMpumep. ITycts komnanusa peanuzyetr 4000 uznenuii 3a nepuo. Beipydka oT pean3anuun
cocraBuina npu 3tom 2000 T.p., nepemenHsble 3atpaTtsl — 1100 T.p. moctosHHBIE 3aTpaThl — 860 T.p.
Paccunrtars TOuKy 0€3yOBITOUHOCTH, TOPOT PEHTAOEIBHOCTH, 3arac (PMHAHCOBOW IPOYHOCTH.
O0603Ha4nTh HA TpaduKe.

[To BbIIeyKa3aHHBIM (OPMYJIaM, PaCCUUTAIIN YTO

Th =TIlocm3

U - Hep3eo
Tb =860 T1.p. /(0,5p.-0,275p.) = 3822 mmr.
Leny uznenus Mul moaydaeMm u3 Gopmyinsl Bp = [[*V 2000 1.p.= [[*4000Tt.p., oTcrona L] =0, 5 p.
[TepemeHHbIE 3aTpaThl HA SAUHUILY MTOTY4aeM U3 (POpMyIIbI
[Tep3 = Ilep3en*V, t.e. 1100 = Ilep3en*4000, orcroga [lep3en = 0, 275 p. Hanee mo hopmyie
nony4aeM Ilopor penrabensHoctu (ITP) = 1911 1.p.
3anac ¢unancoBoit mpouHoct = 2000 T.p.-1911 1.p. = 89 T.p. Nanee crpoum rpaduk (puc.l.) u
JIEJIaeM BBIBO/IBI.
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Pacyetsl mokazanu 4To mpeanpUsITHE HAXOIUTCS B 30HE PUOBLTH, TOUKa 6€3yOBITOYHOCTH
paBHa 3822 mit., a peanusyercs 4000 miT., B To)ke BpeMs 3anac (PMHAHCOBOW IMTPOYHOCTH OYEHb MaJl
u cocrapisier Bcero 89 1.p. Takum 00pa3oMm, He CMOTPS Ha TO, YTO MPEANIPUATHE HAXOJUTCS B 30HE
npuObLIN, OJJHAKO OHO PSAAOM C CEKTOPOM «YyOBITKOB». Heob6Xxoaumo HapaluBaTh 3amnac
(UHAHCOBON MPOYHOCTH.

dddexT puHaHCOBOrO phIvara

Cwmeicn peiictBus (punancoBoro peryara (Financial Leverage) B eBpomneiickoil KOHIICTITUU
COCTOUT B CIIEAYIOIIEM: 3TO (PMHAHCOBBIA MEXAHU3M, MO3BOJIAIOUIMNA MOBBIIIATH PEHTA0EIBHOCTh
coOcTBeHHBIX cpenctB komnaHuu (PCC) 3a cder HCNONb30BaHMS «UYKUX JIEHEr» — 3a€MHBIX
cpeacts (3C). [IpyunHa BOZHUKHOBEHMsI JTAHHOTO 3 deKTa KpoeTcs B TOM, UTO «UyKUE JACHBIH»
(3aeMHBI€) AemieBie COOCTBEHHBIX, T.K. OHM HE 00JararoTcsi HajJoroM Ha mpuObUib. [loaTomy
OPUHIUIIOM (PUHAHCOBOTO MEHEPKMEHTA 3ala/JHbIX KOMIAHUH (B OTJIMYME OT POCCHMCKHX)
SBIISIETCS TIOCTYJAT: «IPHOBLTL HY)KHO 3apabaThIBaTh, MPEXkKAE BCET0, HE HAa CBOMX, a HA UYXKHX
JeHbrax».

[Toka3zarenp, TO3BOJIAIONINIA HM3MEPATh CTENEHb JACHCTBHS (PHUHAHCOBOTO pbhlyara (B
€BPOIENCKON TpakToBKe), Ha3biBaeTcs 3(dexr GunancoBoro poryara — IPP. M3mepsercs 3ToT
nokasaresb B nmporentax. D®P mokas3piBaeT, Ha CKOJIBKO MPOIIEHTOB M3MEHSETCS OTAaYa KaXKI0TO
nomnapa (pyons) cobcrBenHoro kanutana kommanuu (PCC), mo cpaBHeHHIO C oTHadeil Bcex
paboraronux akTuBoB (OPA), pu ucnosib30BaHUU 3aiiMOB, HECMOTPS Ha TUIATHOCTD MOCJICIHUX.

OOP MoxeT ObITh Kak «I10JI0KUTeNbHBIM» (Torna PCC yBenuuuBaeTcs Ipu UCIIOJIb30BaHUN
3aiiMOB), Tak U «oTpuuareiabHbiM» (torza PCC ymenbwiaercs). I[lpuumna mnocnegHero —
ype3aMepHOCTh 3aiiMoB. OTcroja cieayeTr, 4To (PMHAHCOBBIM pblYar T'€HEPUPYET 0CoOblll Mmun
@unancoeozo pucka: 3aliMbl MOTYT CYIIECTBEHHO YJIy4dllaTh (PMHAHCOBOE IOJIOKEHHE KOMIIaHWH,
HO TOJBKO JO TeX Mop, Mmoka nokazatens DPP ocraercs monoxurenbHoil BeanuuHOU. [loatomy
pacyder 3TOro nokasareisi He0OXOAUM BCSAKHMH pa3, KOTJa BCTAaeT BOIMpoOC: OpaTh 3aliMbl (KpeauT)
WK He OpaTh?

®opmupoBaHue (UHAHCOBOM CTPYKTYpHl KamuTaja TPEANPHITHS 32 CYET COOCTBEHHBIX
UCTOYHHUKOB UMEET KaK JIOCTOMHCTBA, TaK M HeZocTaTku. K 1ocToMHCTBaM COOCTBEHHOIO KanuTana
MO’KHO OTHECTH CJIEAYIOLINE €r0 CBONCTBA!

- TPOCTOTa MPUBJIEUEHUS] COOCTBEHHOIO KalMTala;

- BBICOKas HOpMa MPHOBLIM HA BIIOKEHHBIN KalWTall, MMOCKOJBbKY HE YBEITMYHMBAIOTCS
pacxobl MPEeJNpUsATH 3a CYET YIUIAThl MPOLIEHTOB 3a KPEOUTHI M JIpyrHe 3aeMHble UCTOUYHUKU
NPUBJICUCHHSI KalnTAala;

- CHIDKEHHE pUCKa OaHKpPOTCTBA, IOTOMY YTO COOCTBEHHBIE CPEACTBA HET HEOOXOAUMOCTH
BO3BpaIllaTh.

K HeoctaTkaM cOOCTBEHHOTO KanuTaja cielyeT OTHECTH:

- OrpaHWUYEHHBIH 00BEM MPUBJICUCHHUSI, YTO HE TaeT BO3MOXXHOCTH B IIMPOKUX MacHITabax
OCYILECTBIISATh PAaCIIUPEHUE MPOU3BOICTBA;

- HE HCIOJIb3YeTCs BO3MOXKHOCTh IPHUPOCTAa PEHTAO0ETbHOCTH COOCTBEHHOTO KamuTajia 3a
CUeT MpPUBIEUYEHUS 3a€MHOro Kamurtaia. Eciu ucronb3yercs TOJNBKO COOCTBEHHBIM KamuTaid Ha
OPEANPUSTAA, TO €ro (UHAHCOBAas YCTOMYMBOCTH paBHA €IUHHIIC, HO TMPH STOM CHIKACTCS
OPUPOCT MPHUOBLIN HA MPEANPHUITHH.

JIOCTOMHCTBaMH 3a€MHOTO KaluTaa SBISIOTCS:

- IIMPOKHE BO3MOXKHOCTHU €T0 MPHUBIICUEHUS;

- yBenmueHHe (PMHAHCOBOTO MOTEHIIMAJIA MTPEIITPUSTHS;

- o0ecrieyeHre NpupocTa peHTabeIbHOCTH COOCTBEHHOT0 KanuTayia. OJHaKO HeOCTaTKU
3a€MHOI0 KaluTaja TakkKe JOCTaTOYHO CYIECTBEHHBI:

- CIIO)KHOCTh IPUBJICYCHHS 3a€MHOT0 KanuTasia o0ycnoBieHa BBICOKOM
TpeOOBATEIBHOCTBIO OAHKOB U IPYTUX KPEAUTOPOB K 3a€MIHKAM C TOUKHU 3PEHUS UX JIMKBUIHOCTH,
IUIaTEKECTIOCOOHOCTH, MPUOBIIIBHOCTH, (PUHAHCOBOM CTOMKOCTH U MO APYTUM OCHOBAHUSIM.
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- HEoOXOIMMOCTh TpejacTaBieHUs rapaHTHidl. OOsf3aTeNbHBIM YCIOBUEM IOJYYEHUS
KpeauTa sijisieTcss o0ecreyeHne ero BO3BpaTHOCTH, a 3HAYMT, KPEIUTOp 00s3aTesbHO MOTpedyeT
Kakoro- au0o obecrieueHus. 3ajlor JOCTaTOYHO PUCKOBAH JUJIsl MPEANIPUATHUS, a TAPAHTUU JAPYTOro
pojia TpeOyIOT IOMOJHUTENBHBIX 3aTPaT HA UX MOJIYYCHHE U, KPOME TOTO, MOTYT OBITh HE MPUHATHI
KpPEeIMTOPOM B 00ECIIeYeHUE CCY/IbI;

- CHW)XEHHE HOPMbI peHTa0eIbHOCTH aKTUBOB MPEIIPUATHUS;

- CHIWKEeHHE (PUHAHCOBOM YCTOMYMBOCTH, TO €CThb HaJIM4YUe IOCTOSHHOTO PHCK
0aHKPOTCTBA MPEIAIPUATHSL.

Takum 00Opa3om, MpH yBEIHMUYEHHH JOJM 3a€MHOTO KalKTalla BO3pAcTaeT PeHTA0EIbHOCTh
coOcTBeHHOro kanurtana. PaccuntsiBaercs DDP B mporeHTax cieayomumM o0pa3om:

O®JI = (1-Cam)*(3PA - Cllcp) * (3K / CK),

rae OPA — ypoBeHb peHTa0eIbHOCTH UCTIOIb30BAaHUS AKTUBOB MPEANPUATHUS B IPOIIEHTAX;
CIlcp — cpemusisi cTaBKa 1Mo OAHKOBCKUM KpPEIUTAM;
3K — cymma (min yaenpHbIN BEC) 3a€MHOI0 KaluTaia;

CK — cymMma (um yaenbHBIN BeC) COOCTBEHHOTO KanuTaia; CHII — CTaBKa Ha Jiora Ha IPUObLUIb.

Paccmotpum n3MeHneHnue peHTabeaTbHOCTH AKTUBOB U BEIMYMHBI COOCTBEHHOTO U 3a€MHOTO
KanuTaia 3a nociueanue 2 roja (tabdmn.14).

Tabmuua 14
Ananus 3¢ pexra GUHAHCOBOIO pbIyara

IToxazarenu 20.. 20.. M3meunenme

PeHTabeIbHOCTh AKTUBOB

CoOCTBEHHBIN KaIlIuTal

3aeMHBII KaltnuTall

Jlons 3aemHoroO Kanurana, %

COOTHOIIIEHUE 3a€MHOT0 U COOCTBEHHOT'O KaIuTajia

DddexT buHaHCOBOTO phYara

BriBox:

Takum 0Opa3om, 3a CUET MPUBICUYCHHUS 3a€MHBIX CPEACTB MPEANPHUATHE YBETUUIIO (E€CIu
DOO®P nonoxurenex)/canzuno (ecnu DDP oTpuniatenen) peHTabenbHOCTh COOCTBEHHOTO KamuTaia
Ha ...%, T.€. Ha KaXbIi pyOJIb COOCTBEHHBIX CPEICTB COOCTBEHHUKH TOJYYaIOT ...... KOIEHKH.
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Penien3enT noKTOp. 3KOH. HayK, nmpodeccop M.Y Tymroes

PekoMenzoBaHo  y4eOHO-METOAMYECKONW KOMHCcHed Kadeapbl U y4yeOHO-
METOJMYECKUM COBETOM (paKynpTeTa SKOHOMHKHM U YIPABICHUS B KAYECTBE METOAMYECKHX
yKa3aHUH O BBIMOJHEHUIO KYPCOBBIX paboT / cocT. K.3.H. JI.A. IlypoBa

Metoauueckas pazpaboTka mpeaHazHadeHa it 0akaiaBpoB npoduis «PUHAHCH U

KpeIuT» OYHON M 0YHO-3a04HOM hopM 00ydeHus. B Hell U310KEHBI LieNb, 330a4H, CTPYKTYpa U
HOPSII0K BBIIOJIHEHUS KYPCOBBIX PadoT.
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